
 

   

 _Are you also getting ready 
to leave: Christianity 
(Catholicism) a choice and 
option, not a mandate. 
My dearest children of 
God, may the name of the 
Lord be praised both now 
and forever Amen. The 
readings of today invite us 
to reconsider our choice as 
disciples to remain with the 
Christ and His Church or to 
leave Him. The *Christian life is a series of daily choices for God or against 
God, as we choose to live out or reject the truths He has revealed through 
His prophets in the Old Testament and especially through His Son Jesus in 
the New Testament. The fundamental choice we make determines how we 
live our lives, deciding whom we will serve.* 
 

In the face of all the scandals and abuses rocking the Church, I know many 
of you are getting fed up and might be warming up to leave the church. 
Many left in the past as a result of Pentecostal influences for such individu-
als, the Church is not modern or fashionable to their liking. Her doctrines 
and teachings are inexplicable in the light of reason. Such was the same 
reason many of the disciples of Jesus left him in the gospel of today, be-
cause what He was saying about His body being the bread that came down 
from heaven and that whoever feeds on this bread will live forever, simply 
did not make sense to them. The Eucharist has been a subject of many the-
ological controversies among many Pentecostal groups. Till today, the 
Catholic Church has remained firm and unequivocally defends, teaches 
and preaches the “Real Presence” of Christ in the Eucharist. You have a 
choice to believe it or not. 
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“As it is said: “faith is 
to be believed, not 

understood”. Despite 
their lack of  

understanding, the 
fairest of  the Apostles 
proclaimed: “Lord, to 

whom shall we go, 
you have the words of  

eternal life”. 
Today, approach God 

in faith, even when 
you do not know 

what’s going on or 
can’t prove what is 
happening; simply 

trust him, for he still 
has eternal life in 

store for you." 
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D/^^/KE�^d�d�D�Ed 
tĞ͕�ƚŚĞ�WĂƌŝƐŚ�ĐŽŵŵƵŶŝƚǇ�ŽĨ�^ĂĐƌĞĚ�,ĞĂƌƚ͕��ĂŵďĞƌǁĞůů�ĐĞůĞďƌĂƚĞƐ�ƚŚĞ�ƉƌĞƐĞŶĐĞ�ŽĨ��ŚƌŝƐƚ�ŝŶ�ŽƵƌ�ůŝǀĞƐ͘��ĞŶƚƌĂů�ĂŶĚ�ƚƌƵĞ�ƚŽ�ŽƵƌ�ŶĂŵĞ͕�ǁĞ�ĐĞůĞďƌĂƚĞ͕�ǁĞ�ƐƚĂŶĚ͕�ĂŶĚ�ǁĞ�
ĚĞĚŝĐĂƚĞ�ŽƵƌ�ůŝǀĞƐ͕�ǁŝƚŶĞƐƐŝŶŐ�ƚŽ�ƚŚĞ�ƵŶĨĂŝůŝŶŐ�ůŽǀĞ�ĂŶĚ�ĨƌŝĞŶĚƐŚŝƉ�ŽĨ�'ŽĚ͕�ƚŚƌŽƵŐŚ�,ŝƐ�ďĞůŽǀĞĚ�^ŽŶ͕�ŝŶ�ǁŚŽƐĞ�,ĞĂƌƚ�ŽĨ�ůŽǀĞ�ǁĞ�ĮŶĚ�ĚĂŝůǇ�ƐƚƌĞŶŐƚŚ�ĨŽƌ�ŽƵƌ�ũŽƵƌŶĞǇ͘ 

�tĞ�ĂƌĞ�Ă�ĐĂƚŚŽůŝĐ�ĐŽŵŵƵŶŝƚǇ͕�ĚŝǀĞƌƐĞ�ĂŶĚ�ŵƵůƟĐƵůƚƵƌĂů͘��ǀĞƌǇŽŶĞ�ŚĂƐ�Ă�ǀŽŝĐĞ�ĂŶĚ�ĞǀĞƌǇŽŶĞ�ŝƐ�ǁĞůĐŽŵĞ͘� 
 

tĞ�ƐƚƌŝǀĞ�ƚŽ�ŵĂŬĞ�ǀŝƐŝďůĞ͕�'ŽĚΖƐ�ůŽǀĞ�ĂŶĚ�ĐĂƌĞ�ĨŽƌ�ƚŚĞ�ǁŽƌůĚ�ŝŶ�ǁŽƌĚ͕�ƐĂĐƌĂŵĞŶƚ͕�ĂŶĚ�ƐĞƌǀŝĐĞ�ƚŽ�Ăůů͘�EŽƵƌŝƐŚĞĚ�ďǇ�ƚŚĞ�ƐĂĐƌĂŵĞŶƚƐ�ĂŶĚ�ŝŶ�ŽƵƌ�ĚŝǀĞƌƐŝƚǇ͕�ǁĞ�ƐƚƌŝǀĞ�ƚŽ�ĐƌĞĂƚĞ�Ă�
ƐƵƉƉŽƌƟǀĞ�ƉĂƌŝƐŚ�ĨĂŵŝůǇ�ƚŚĂƚ�ĨŽƐƚĞƌƐ�ĐŽŵŵƵŶŝĐĂƟŽŶ͘�tĞ�ƵƐĞ�ŽƵƌ�ƚĂůĞŶƚƐ�ĂƐ�ƌĞƐƉŽŶƐŝďůĞ�ƐƚĞǁĂƌĚƐ-ĂĐĐŽƵŶƚĂďůĞ�ƚŽ�'ŽĚ͕�ƚŽ�ŽƵƌ�ŶĞŝŐŚďŽƵƌ͕�ƚŽ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�ƚŽ�ƚŚĞ�
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ϲ͘ϬϬWD   ������������� ���������EE/s�Z^�Zz�K&���Z��Θ�s/E<K�sZ�K>:�<�Z/W͘��  

�ůĞƌŐǇ͗�&ƌ�sŝĐƚŽƌ��ĂƌůŝŶŐƚŽŶ�;WĂƌŝƐŚ�WƌŝĞƐƚͿ������� 
�ƐƐŝƐƚĂŶƚ�WƌŝĞƐƚ͗�&ƌ͘��ůĨƌĞĚ��ďĂůƵ͘ 

 
WĂƌŝƐŚ�KĸĐĞ�ŽƉĞŶ��DŽŶ�-�&ƌŝ�ϵ͗ϯϬĂŵ�-�ϭϮ͗ϯϬƉŵ 

WƌĞƐďǇƚĞƌǇ�Θ�WĂƌŝƐŚ�KĸĐĞ͗�Ϯ�<ŶĂƚĐŚďƵůů�ZŽĂĚ͕�>ŽŶĚŽŶ�^�ϱ�ϵY^ 
dĞůĞƉŚŽŶĞ͗�;ϬϮϬͿ�ϳϮϳϰ�ϭϵϬϴ������� 

��-ŵĂŝů͗�ĐĂŵďĞƌǁĞůůΛƌĐĂŽƐ͘ŽƌŐ͘ƵŬ�����tĞďƐŝƚĞ͗�ǁǁǁ͘ƐĂĐƌĞĚŚĞĂƌƚĐŚƵƌĐŚĐĂŵďĞƌǁĞůů͘ĐŽ͘ƵŬ  ͘
 

�ǆĞĐƵƟǀĞ��,ĞĂĚ�ŽĨ�^ƚ�:ŽƐĞƉŚ͛Ɛ��ĂƚŚŽůŝĐ�/ŶĨĂŶƚƐ͛��Θ�:ƵŶŝŽƌ�^ĐŚŽŽůƐ͗�WŝƚŵĂŶ�^ƚƌĞĞƚ͕�^�ϱ�Ϭd^ 
��ĞůŝĂ�:ĂŵĞƐŽŶ�dĞů͗�ϬϮϬ�ϳϳϬϯ�ϯϰϱϱ 

 
����������������^ƚ�:ŽƐĞƉŚ͛Ɛ��ĂƚŚŽůŝĐ�/ŶĨĂŶƚƐ͛�^ĐŚŽŽů�-��,ĞĂĚ�ŽĨ�^ĐŚŽŽů�-����dĞů�EŽ͗�ϬϮϬ�ϳϳϬϯ�ϵϮϲϰ 

���������������^ƚ�:ŽƐĞƉŚ͛Ɛ��ĂƚŚŽůŝĐ�:ƵŶŝŽƌƐ͛�^ĐŚŽŽů�-��,ĞĂĚ�ŽĨ�^ĐŚŽŽů�-�dŚĞƌĞƐĂ�DŽŬŽŐǁƵ͘��dĞů͗�ϬϮϬ�ϳϳϬϯ�ϯϰϱϱ 
�ǆĞĐƵƟǀĞ�ŚĞĂĚ�ŽĨ�^ĂĐƌĞĚ�,ĞĂƌƚ�Θ�^ƚ�dŚŽŵĂƐ�ƚŚĞ��ƉŽƐƚůĞ��ĂƚŚŽůŝĐ�^ĞĐŽŶĚĂƌǇ�^ĐŚŽŽů͗� 

Dƌ�^ĞƌŐĞ��ĞĨĂŝ���dĞů͗�ϬϮϬ�ϳ�Ϯϳϰ�ϲϴϰϰ 
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�ůůĞůƵŝĂ͕��ůůĞůƵŝĂ͊ 
DĂƌǇ�ŚĂƐ�ďĞĞŶ�ƚĂŬĞŶ�ƵƉ�ƚŽ�ŚĞĂǀĞŶ͖ 

Ăůů�ƚŚĞ�ĐŚŽŝƌƐ�ŽĨ�ĂŶŐĞůƐ�ĂƌĞ�ƌĞũŽŝĐŝŶŐ͘��ůůĞůƵŝĂ͊ 
�ůůĞůƵŝĂ͊� 

:ŽƐŚƵĂ� ŐĂƚŚĞƌĞĚ� Ăůů� ƚŚĞ� ƚƌŝďĞƐ� ŽĨ� /ƐƌĂĞů� ƚŽŐĞƚŚĞƌ� Ăƚ�
^ŚĞĐŚĞŵ͖� ƚŚĞŶ� ŚĞ� ĐĂůůĞĚ� ƚŚĞ� ĞůĚĞƌƐ͕� ůĞĂĚĞƌƐ͕� ũƵĚŐĞƐ� ĂŶĚ�
ƐĐƌŝďĞƐ� ŽĨ� /ƐƌĂĞů͕� ĂŶĚ� ƚŚĞǇ� ƉƌĞƐĞŶƚĞĚ� ƚŚĞŵƐĞůǀĞƐ� ďĞĨŽƌĞ�
'ŽĚ͘� dŚĞŶ� :ŽƐŚƵĂ� ƐĂŝĚ� ƚŽ� Ăůů� ƚŚĞ� ƉĞŽƉůĞ͕� ͚/Ĩ� ǇŽƵ� ǁŝůů� ŶŽƚ�
ƐĞƌǀĞ� ƚŚĞ� >ŽƌĚ͕� ĐŚŽŽƐĞ� ƚŽĚĂǇ� ǁŚŽŵ� ǇŽƵ� tŝƐĚŽŵ� Ś� ƚŽ�
ƐĞƌǀĞ͕�ǁŚĞƚŚĞƌ�ƚŚĞ�ŐŽĚƐ�ƚŚĂƚ�ǇŽƵƌ�ĂŶĐĞƐƚŽƌƐ�ƐĞƌǀĞĚ�ďĞǇŽŶĚ�
ƚŚĞ�ZŝǀĞƌ͕� Žƌ� ƚŚĞ� ŐŽĚƐ� ŽĨ� ƚŚĞ��ŵŽƌŝƚĞƐ� ŝŶ�ǁŚŽƐĞ� ůĂŶĚ� ǇŽƵ�
ĂƌĞ�ŶŽǁ�ůŝǀŝŶŐ͘��Ɛ�ĨŽƌ�ŵĞ�ĂŶĚ�ŵǇ�,ŽƵƐĞ͕�ǁĞ�ǁŝůů�ƐĞƌǀĞ�ƚŚĞ�
>ŽƌĚ͛͘ 
dŚĞ�ƉĞŽƉůĞ�ĂŶƐǁĞƌĞĚ͕� ͚tĞ�ŚĂǀĞ�ŶŽ� ŝŶƚĞŶƟŽŶ�ŽĨ�ĚĞƐĞƌƟŶŐ�
ƚŚĞ� >ŽƌĚ� ĂŶĚ� ƐĞƌǀŝŶŐ�ŽƚŚĞƌ� ŐŽĚƐ͊�tĂƐ� ŝƚ� ŶŽƚ� ƚŚĞ� >ŽƌĚ� ŽƵƌ�
'ŽĚ�ǁŚŽ�ďƌŽƵŐŚƚ�ƵƐ�ĂŶĚ�ŽƵƌ�ĂŶĐĞƐƚŽƌƐ�ŽƵƚ�ŽĨ� ƚŚĞ� ůĂŶĚ�ŽĨ�
�ŐǇƉƚ͕� ƚŚĞ� ŚŽƵƐĞ� ŽĨ� ƐůĂǀĞƌǇ͕� ǁŚŽ� ǁŽƌŬĞĚ� ƚŚŽƐĞ� ŐƌĞĂƚ�
ǁŽŶĚĞƌƐ� ďĞĨŽƌĞ� ŽƵƌ� ĞǇĞƐ� ĂŶĚ� ƉƌĞƐĞƌǀĞĚ� ƵƐ� Ăůů� ĂůŽŶŐ� ƚŚĞ�
ǁĂǇ�ǁĞ�ƚƌĂǀĞůůĞĚ�ĂŶĚ�ĂŵŽŶŐ�Ăůů�ƚŚĞ�ƉĞŽƉůĞƐ�ƚŚƌŽƵŐŚ�ǁŚŽŵ�
ǁĞ� ũŽƵƌŶĞǇĞĚ͍� tŚĂƚ� ŝƐ� ŵŽƌĞ͕� ƚŚĞ� >ŽƌĚ� ĚƌŽǀĞ� Ăůů� ƚŚŽƐĞ�
ƉĞŽƉůĞƐ�ŽƵƚ�ďĞĨŽƌĞ�ƵƐ͕�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ��ŵŽƌŝƚĞƐ�ǁŚŽ�ƵƐĞĚ�ƚŽ�
ůŝǀĞ�ŝŶ�ƚŚŝƐ�ĐŽƵŶƚƌǇ͘�tĞ�ƚŽŽ�ǁŝůů�ƐĞƌǀĞ�ƚŚĞ�>ŽƌĚ͕�ĨŽƌ�ŚĞ�ŝƐ�ŽƵƌ�
'ŽĚ͛͘ 
 
 

dŚĞ�tŽƌĚ�ŽĨ�ƚŚĞ�>ŽƌĚ�-�dŚĂŶŬƐ�ďĞ�ƚŽ�'ŽĚ 

),567�5($',1*6����������������������-26+8$�����-����-�� 

��(175$1&(�$17,3+21��������������������������������

dƵƌŶ�ǇŽƵƌ�ĞĂƌ͕�K�>ŽƌĚ͕�ĂŶĚ�ĂŶƐǁĞƌ�ŵĞ͖ 
ƐĂǀĞ�ƚŚĞ�ƐĞƌǀĂŶƚ�ǁŚŽ�ƚƌƵƐƚƐ�ŝŶ�ǇŽƵ͕�ŵǇ�'ŽĚ͘ 
,ĂǀĞ�ŵĞƌĐǇ�ŽŶ�ŵĞ͕�K�>ŽƌĚ͕�ĨŽƌ�/�ĐƌǇ�ƚŽ�ǇŽƵ�Ăůů�ƚŚĞ�ĚĂǇ�ůŽŶŐ͘� 

�5(6321625,$/�36$/0������������36$/0�  ��������-����-��� 

Z͘�dĂƐƚĞ�ĂŶĚ�ƐĞĞ�ƚŚĂƚ�ƚŚĞ�>ŽƌĚ�ŝƐ�ŐŽŽĚ͘� 
/�ǁŝůů�ďůĞƐƐ�ƚŚĞ�>ŽƌĚ�Ăƚ�Ăůů�ƟŵĞƐ͕ 
ŚŝƐ�ƉƌĂŝƐĞ�ĂůǁĂǇƐ�ŽŶ�ŵǇ�ůŝƉƐ͖ 
ŝŶ�ƚŚĞ�>ŽƌĚ�ŵǇ�ƐŽƵů�ƐŚĂůů�ŵĂŬĞ�ŝƚƐ�ďŽĂƐƚ͘ 
dŚĞ�ŚƵŵďůĞ�ƐŚĂůů�ŚĞĂƌ�ĂŶĚ�ďĞ�ŐůĂĚ͘��Z͘� 

dŚĞ�>ŽƌĚ�ƚƵƌŶƐ�ŚŝƐ�ĨĂĐĞ�ĂŐĂŝŶƐƚ�ƚŚĞ�ǁŝĐŬĞĚ 
ƚŽ�ĚĞƐƚƌŽǇ�ƚŚĞŝƌ�ƌĞŵĞŵďƌĂŶĐĞ�ĨƌŽŵ�ƚŚĞ�ĞĂƌƚŚ͘ 
dŚĞ�>ŽƌĚ�ƚƵƌŶƐ�ŚŝƐ�ĞǇĞƐ�ƚŽ�ƚŚĞ�ũƵƐƚ 
ĂŶĚ�ŚŝƐ�ĞĂƌƐ�ƚŽ�ƚŚĞŝƌ�ĂƉƉĞĂů͘��Z͘� 

dŚĞǇ�ĐĂůů�ĂŶĚ�ƚŚĞ�>ŽƌĚ�ŚĞĂƌƐ 
ĂŶĚ�ƌĞƐĐƵĞƐ�ƚŚĞŵ�ŝŶ�Ăůů�ƚŚĞŝƌ�ĚŝƐƚƌĞƐƐ͘ 
dŚĞ�>ŽƌĚ�ŝƐ�ĐůŽƐĞ�ƚŽ�ƚŚĞ�ďƌŽŬĞŶ-ŚĞĂƌƚĞĚ͖ 
ƚŚŽƐĞ�ǁŚŽƐĞ�ƐƉŝƌŝƚ�ŝƐ�ĐƌƵƐŚĞĚ�ŚĞ�ǁŝůů�ƐĂǀĞ͘��Z͘� 

DĂŶǇ�ĂƌĞ�ƚŚĞ�ƚƌŝĂůƐ�ŽĨ�ƚŚĞ�ũƵƐƚ�ŵĂŶ 
ďƵƚ�ĨƌŽŵ�ƚŚĞŵ�Ăůů�ƚŚĞ�>ŽƌĚ�ǁŝůů�ƌĞƐĐƵĞ�Śŝŵ͘ 
,Ğ�ǁŝůů�ŬĞĞƉ�ŐƵĂƌĚ�ŽǀĞƌ�Ăůů�ŚŝƐ�ďŽŶĞƐ͕ 
ŶŽƚ�ŽŶĞ�ŽĨ�ŚŝƐ�ďŽŶĞƐ�ƐŚĂůů�ďĞ�ďƌŽŬĞŶ͘�Z͘� 

�ǀŝů�ďƌŝŶŐƐ�ĚĞĂƚŚ�ƚŽ�ƚŚĞ�ǁŝĐŬĞĚ͖ 
ƚŚŽƐĞ�ǁŚŽ�ŚĂƚĞ�ƚŚĞ�ŐŽŽĚ�ĂƌĞ�ĚŽŽŵĞĚ͘ 
dŚĞ�>ŽƌĚ�ƌĂŶƐŽŵƐ�ƚŚĞ�ƐŽƵůƐ�ŽĨ�ŚŝƐ�ƐĞƌǀĂŶƚƐ͘ 
dŚŽƐĞ�ǁŚŽ�ŚŝĚĞ�ŝŶ�Śŝŵ�ƐŚĂůů�ŶŽƚ�ďĞ�ĐŽŶĚĞŵŶĞĚ͘�Z͘� 

�35$<(5�$)7(5�&20081,21� 

�ŽŵƉůĞƚĞ�ǁŝƚŚŝŶ�ƵƐ͕�K�>ŽƌĚ͕�ǁĞ�ƉƌĂǇ  ͕
ƚŚĞ�ŚĞĂůŝŶŐ�ǁŽƌŬ�ŽĨ�ǇŽƵƌ�ŵĞƌĐǇ 
ĂŶĚ�ŐƌĂĐŝŽƵƐůǇ�ƉĞƌĨĞĐƚ�ĂŶĚ�ƐƵƐƚĂŝŶ�ƵƐ  ͕
ƐŽ�ƚŚĂƚ�ŝŶ�Ăůů�ƚŚŝŶŐƐ�ǁĞ�ŵĂǇ�ƉůĞĂƐĞ�ǇŽƵ  ͘
dŚƌŽƵŐŚ��ŚƌŝƐƚ�ŽƵƌ�>ŽƌĚ͘� 

�6(&21'�5($',1*������������������������������(3+(6,$16�����-��� 

'ŝǀĞ�ǁĂǇ�ƚŽ�ŽŶĞ�ĂŶŽƚŚĞƌ�ŝŶ�ŽďĞĚŝĞŶĐĞ�ƚŽ��ŚƌŝƐƚ͘�tŝǀĞƐ�ƐŚŽƵůĚ�
ƌĞŐĂƌĚ�ƚŚĞŝƌ�ŚƵƐďĂŶĚƐ�ĂƐ�ƚŚĞǇ�ƌĞŐĂƌĚ�ƚŚĞ�>ŽƌĚ͕� 

 

�*263(/��    ��������������-2+1�����-��� 
�ŌĞƌ�ŚĞĂƌŝŶŐ�ŚŝƐ�ĚŽĐƚƌŝŶĞ�ŵĂŶǇ�ŽĨ�ƚŚĞ�ĨŽůůŽǁĞƌƐ�ŽĨ�:ĞƐƵƐ�ƐĂŝĚ͕�
͚dŚŝƐ� ŝƐ� ŝŶƚŽůĞƌĂďůĞ� ůĂŶŐƵĂŐĞ͘� ,Žǁ� ĐŽƵůĚ� ĂŶǇŽŶĞ� ĂĐĐĞƉƚ� ŝƚ͍͛�
:ĞƐƵƐ�ǁĂƐ�ĂǁĂƌĞ�ƚŚĂƚ�ŚŝƐ�ĨŽůůŽǁĞƌƐ�ǁĞƌĞ�ĐŽŵƉůĂŝŶŝŶŐ�ĂďŽƵƚ�ŝƚ�
ĂŶĚ� ƐĂŝĚ͕� ͚�ŽĞƐ� ƚŚŝƐ� ƵƉƐĞƚ� ǇŽƵ͍�tŚĂƚ� ŝĨ� ǇŽƵ� ƐŚŽƵůĚ� ƐĞĞ� ƚŚĞ�
^ŽŶ�ŽĨ�DĂŶ�ĂƐĐĞŶĚ�ƚŽ�ǁŚĞƌĞ�ŚĞ�ǁĂƐ�ďĞĨŽƌĞ͍ 
͚/ƚ� ŝƐ� ƚŚĞ� ƐƉŝƌŝƚ� ƚŚĂƚ� ŐŝǀĞƐ� ůŝĨĞ͕� ƚŚĞ� ŇĞƐŚ� ŚĂƐ� ŶŽƚŚŝŶŐ� ƚŽ� ŽīĞƌ͘�
dŚĞ�ǁŽƌĚƐ�/�ŚĂǀĞ�ƐƉŽŬĞŶ�ƚŽ�ǇŽƵ�ĂƌĞ�ƐƉŝƌŝƚ�ĂŶĚ�ƚŚĞǇ�ĂƌĞ�ůŝĨĞ͘ 
͚�Ƶƚ� ƚŚĞƌĞ� ĂƌĞ� ƐŽŵĞ� ŽĨ� ǇŽƵ� ǁŚŽ� ĚŽ� ŶŽƚ� ďĞůŝĞǀĞ͛͘� &Žƌ� :ĞƐƵƐ�
ŬŶĞǁ�ĨƌŽŵ�ƚŚĞ�ŽƵƚƐĞƚ�ƚŚŽƐĞ�ǁŚŽ�ĚŝĚ�ŶŽƚ�ďĞůŝĞǀĞ͕�ĂŶĚ�ǁŚŽ�ŝƚ�
ǁĂƐ�ƚŚĂƚ�ǁŽƵůĚ�ďĞƚƌĂǇ�Śŝŵ͘�,Ğ�ǁĞŶƚ�ŽŶ͕�͚dŚŝƐ�ŝƐ�ǁŚǇ�/�ƚŽůĚ�ǇŽƵ�
ƚŚĂƚ�ŶŽ�ŽŶĞ�ĐŽƵůĚ�ĐŽŵĞ�ƚŽ�ŵĞ�ƵŶůĞƐƐ�ƚŚĞ�&ĂƚŚĞƌ�ĂůůŽǁƐ�Śŝŵ͛͘�
�ŌĞƌ� ƚŚŝƐ͕� ŵĂŶǇ� ŽĨ� ŚŝƐ� ĚŝƐĐŝƉůĞƐ� ůĞŌ� Śŝŵ� ĂŶĚ� ƐƚŽƉƉĞĚ� ŐŽŝŶŐ�
ǁŝƚŚ�Śŝŵ͘ 
dŚĞŶ�:ĞƐƵƐ�ƐĂŝĚ�ƚŽ�ƚŚĞ�dǁĞůǀĞ͕�͚tŚĂƚ�ĂďŽƵƚ�ǇŽƵ͕�ĚŽ�ǇŽƵ�ǁĂŶƚ�
ƚŽ�ŐŽ�ĂǁĂǇ�ƚŽŽ͍͛�^ŝŵŽŶ�WĞƚĞƌ�ĂŶƐǁĞƌĞĚ͕� ͚>ŽƌĚ͕�ǁŚŽ�ƐŚĂůů�ǁĞ�
ŐŽ�ƚŽ͍�zŽƵ�ŚĂǀĞ�ƚŚĞ�ŵĞƐƐĂŐĞ�ŽĨ�ĞƚĞƌŶĂů� ůŝĨĞ͕�ĂŶĚ�ǁĞ�ďĞůŝĞǀĞ͖�
ǁĞ�ŬŶŽǁ�ƚŚĂƚ�ǇŽƵ�ĂƌĞ�ƚŚĞ�,ŽůǇ�KŶĞ�ŽĨ�'ŽĚ͛͘ 
dŚĞ�'ŽƐƉĞů�ŽĨ�ƚŚĞ�>ŽƌĚ�-�WƌĂŝƐĞ�ƚŽ�zŽƵ�>ŽƌĚ�:ĞƐƵƐ��ŚƌŝƐƚ� 

�35$<(5�29(5�7+(�2))(5,1*6� 
DĂǇ�K�>ŽƌĚ͕�ǁŚŽ�ŐĂŝŶĞĚ�ĨŽƌ�ǇŽƵƌƐĞůĨ�Ă�ƉĞŽƉůĞ�ďǇ�ĂĚŽƉƟŽŶ 
ƚŚƌŽƵŐŚ�ƚŚĞ�ŽŶĞ�ƐĂĐƌŝĮĐĞ�ŽīĞƌĞĚ�ŽŶĐĞ�ĨŽƌ�Ăůů  ͕
ďĞƐƚŽǁ�ŐƌĂĐŝŽƵƐůǇ�ŽŶ�ƵƐ͕�ǁĞ�ƉƌĂǇ  ͕
ƚŚĞ�ŐŝŌƐ�ŽĨ�ƵŶŝƚǇ�ĂŶĚ�ƉĞĂĐĞ�ŝŶ�ǇŽƵƌ��ŚƵƌĐŚ  ͘
dŚƌŽƵŐŚ��ŚƌŝƐƚ�ŽƵƌ�>ŽƌĚ͘� 
&20081,21�$17,3+21 
�Ĩ͘�WƐĂůŵ�ϭϬϯ͗�ϭϯ-ϭϱ� 
 

dŚĞ�ĞĂƌƚŚ�ŝƐ�ƌĞƉůĞƚĞ�ǁŝƚŚ�ƚŚĞ�ĨƌƵŝƚƐ�ŽĨ�ǇŽƵƌ�ǁŽƌŬ͕�K�>ŽƌĚ  ͖
ǇŽƵ�ďƌŝŶŐ�ĨŽƌƚŚ�ďƌĞĂĚ�ĨƌŽŵ�ƚŚĞ�ĞĂƌƚŚ 
ĂŶĚ�ǁŝŶĞ�ƚŽ�ĐŚĞĞƌ�ƚŚĞ�ŚĞĂƌƚ͘� 

ƐŝŶĐĞ�ĂƐ��ŚƌŝƐƚ�ŝƐ�ŚĞĂĚ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ�ĂŶĚ�ƐĂǀĞƐ�ƚŚĞ�ǁŚŽůĞ�
ďŽĚǇ͕�ƐŽ�ŝƐ�Ă�ŚƵƐďĂŶĚ�ƚŚĞ�ŚĞĂĚ�ŽĨ�ŚŝƐ�ǁŝĨĞ͖�ĂŶĚ�ĂƐ�ƚŚĞ��ŚƵƌĐŚ�
ƐƵďŵŝƚƐ�ƚŽ��ŚƌŝƐƚ͕�ƐŽ�ƐŚŽƵůĚ�ǁŝǀĞƐ�ƚŽ�ƚŚĞŝƌ�ŚƵƐďĂŶĚƐ͕�ŝŶ�ĞǀĞƌǇͲ
ƚŚŝŶŐ͘�,ƵƐďĂŶĚƐ�ƐŚŽƵůĚ�ůŽǀĞ�ƚŚĞŝƌ�ǁŝǀĞƐ�ũƵƐƚ�ĂƐ��ŚƌŝƐƚ�ůŽǀĞĚ�
ƚŚĞ��ŚƵƌĐŚ�ĂŶĚ�ƐĂĐƌŝĮĐĞĚ�ŚŝŵƐĞůĨ�ĨŽƌ�ŚĞƌ�ƚŽ�ŵĂŬĞ�ŚĞƌ�ŚŽůǇ͘�,Ğ�
ŵĂĚĞ�ŚĞƌ�ĐůĞĂŶ�ďǇ�ǁĂƐŚŝŶŐ�ŚĞƌ�ŝŶ�ǁĂƚĞƌ�ǁŝƚŚ�Ă�ĨŽƌŵ�ŽĨ�ǁŽƌĚƐ͕�
ƐŽ�ƚŚĂƚ�ǁŚĞŶ�ŚĞ�ƚŽŽŬ�ŚĞƌ�ƚŽ�ŚŝŵƐĞůĨ�ƐŚĞ�ǁŽƵůĚ�ďĞ�ŐůŽƌŝŽƵƐ͕�
ǁŝƚŚ�ŶŽ�ƐƉĞĐŬ�Žƌ�ǁƌŝŶŬůĞ�Žƌ�ĂŶǇƚŚŝŶŐ�ůŝŬĞ�ƚŚĂƚ͕�ďƵƚ�ŚŽůǇ�ĂŶĚ�
ĨĂƵůƚůĞƐƐ͘�/Ŷ�ƚŚĞ�ƐĂŵĞ�ǁĂǇ͕�ŚƵƐďĂŶĚƐ�ŵƵƐƚ�ůŽǀĞ�ƚŚĞŝƌ�ǁŝǀĞƐ�ĂƐ�
ƚŚĞǇ�ůŽǀĞ�ƚŚĞŝƌ�ŽǁŶ�ďŽĚŝĞƐ͖�ĨŽƌ�Ă�ŵĂŶ�ƚŽ�ůŽǀĞ�ŚŝƐ�ǁŝĨĞ�ŝƐ�ĨŽƌ�
Śŝŵ�ƚŽ�ůŽǀĞ�ŚŝŵƐĞůĨ͘���ŵĂŶ�ŶĞǀĞƌ�ŚĂƚĞƐ�ŚŝƐ�ŽǁŶ�ďŽĚǇ͕�ďƵƚ�ŚĞ�
ĨĞĞĚƐ�ŝƚ�ĂŶĚ�ůŽŽŬƐ�ĂŌĞƌ�ŝƚ͖�ĂŶĚ�ƚŚĂƚ�ŝƐ�ƚŚĞ�ǁĂǇ��ŚƌŝƐƚ�ƚƌĞĂƚƐ�ƚŚĞ�
�ŚƵƌĐŚ͕�ďĞĐĂƵƐĞ�ŝƚ�ŝƐ�ŚŝƐ�ďŽĚǇ –�ĂŶĚ�ǁĞ�ĂƌĞ�ŝƚƐ�ůŝǀŝŶŐ�ƉĂƌƚƐ͘�&Žƌ�
ƚŚŝƐ�ƌĞĂƐŽŶ͕�Ă�ŵĂŶ�ŵƵƐƚ�ůĞĂǀĞ�ŚŝƐ�ĨĂƚŚĞƌ�ĂŶĚ�ŵŽƚŚĞƌ�ĂŶĚ�ďĞ�
ũŽŝŶĞĚ�ƚŽ�ŚŝƐ�ǁŝĨĞ͕�ĂŶĚ�ƚŚĞ�ƚǁŽ�ǁŝůů�ďĞĐŽŵĞ�ŽŶĞ�ďŽĚǇ͘�dŚŝƐ�
ŵǇƐƚĞƌǇ�ŚĂƐ�ŵĂŶǇ�ŝŵƉůŝĐĂƟŽŶƐ͖�ďƵƚ�/�Ăŵ�ƐĂǇŝŶŐ�ŝƚ�ĂƉƉůŝĞƐ�ƚŽ�
�ŚƌŝƐƚ�ĂŶĚ�ƚŚĞ��ŚƵƌĐŚ͘ 
dŚĞ�tŽƌĚ�ŽĨ�ƚŚĞ�>ŽƌĚ��  dŚĂŶŬƐ�ďĞ�ƚŽ�'ŽĚ 



 

127 ,&(6 � �2) �7+( �:((.  

W�Z/^,�&/E�E��͗� 
t��<>z��KE�d/KE^� 

 
�ŽŶĂƟŽŶƐ�ĐĂŶ�ďĞ�ƉĂŝĚ�ŝŶƚŽ�ƚŚĞ�WĂƌŝƐŚ��ĐĐŽƵŶƚ  ͗

^ĂĐƌĞĚ�,ĞĂƌƚ��ŚƵƌĐŚ��ĂŵďĞƌǁĞůů͘ 
^Žƌƚ��ŽĚĞ͗� ���������ϲϬ-ϱϬ-Ϭϭ 
�ĐĐŽƵŶƚ�EƵŵďĞƌ͗�ϳϵϭϬϮϰϬϵ� 

 

W�Z/^,�&/E�E����K>>��d/KE 
 &ŝƌƐƚ�ĐŽůůĞĐƟŽŶ�ĂŵŽƵŶƚĞĚ�ƚŽ�άϰϬϮ͘ϰϭ 
 'ŝŌ��ŝĚ�ĂŵŽƵŶƚĞĚ�ƚŽ�ŶŽƚ�ŝŶĐůƵĚŝŶŐ�ƐƚĂŶĚŝŶŐ�ŽƌĚĞƌƐ�
 ά�ϯϲϭ͘ϬϬ 
 ������������������'/&d��/��Θ�K&&�Z/E'� 

 

tĞ�ŚĂǀĞ� ƚŚĞ�KīĞƌŝŶŐ� ĂŶĚ�'ŝŌ��ŝĚ� ďŽǆĞƐ� Ăƚ� ƚŚĞ� ĞŶƚƌĂŶĐĞ�
ĂŶĚ� Ğǆŝƚ� ĚŽŽƌƐ� ĨŽƌ� ŽƵƌ� ŽīĞƌŝŶŐ͘� dŚĂŶŬ� ǇŽƵ� ĨŽƌ� ǇŽƵƌ�
ŐĞŶĞƌŽƐŝƚǇ͘ 
 
  &ZKD�d,��&/E�E�����^< 
tĞ�ĐĂŶ�ŶŽǁ�ƌĞŐŝƐƚĞƌ�ŽƵƌ�ŐŝŌ�ĂŝĚ�ĞŶǀĞůŽƉĞ�ŽŶůŝŶĞ�ďǇ�ƉŝĐŬŝŶŐ�
Ă�ĨŽƌŵ�ĨƌŽŵ�ƚŚĞ�ƉĂƌŝƐŚ�ǁĞďƐŝƚĞ͘��ŌĞƌ�ƚŚĞ�ĚĞƚĂŝůƐ�ĂƌĞ�
ĞŶƚĞƌĞĚ�͕�ŬŝŶĚůǇ�ĞŵĂŝů��ƚŽ͗� 
 
ĐĂŵďĞƌǁĞůůĮŶĂŶĐĞΛƌĐĂŽƐ͘ŽƌŐ͘ƵŬ 
 
  ���������'/&d��/��h^�Z^ 
WůĞĂƐĞ�Ăůů�ŐŝŌ�ĂŝĚ�ƵƐĞƌƐ�ĂƌĞ�ŬŝŶĚůǇ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ƉŝĐŬ�ƵƉ�
ƚŚĞŝƌ��ĞŶǀĞůŽƉĞƐ�Ăƚ�ƚŚĞ�Ğǆŝƚ�ĚŽŽƌ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ�ǁŝƚŚ�ǇŽƵƌ�
ŶĂŵĞƐ�Θ��ŶƵŵďĞƌƐ�ŝŶĚŝĐĂƚĞĚ�ŽŶ�ƚŚĞ�ĞŶǀĞůŽƉĞƐ͘� 
 
   '/&d��/���Es�>KW�^� 
'ŝŌ�ĂŝĚ�ĞŶǀĞůŽƉĞƐ�ĨŽƌ�ŽŶĞ�Žī�ĚŽŶĂƟŽŶƐ͗�ǁĞ�ŚĂǀĞ�ŶŽǁ�ŐŝŌ�
ĂŝĚ�ĞŶǀĞůŽƉĞƐ�ĨŽƌ�ĂŶǇŽŶĞ�ǁŝƐŚŝŶŐ�ƚŽ�ŵĂŬĞ�Ă�ŽŶĞ�Žī�
ĚŽŶĂƟŽŶ�ƚŽ�ƚŚĞ�ĐŚƵƌĐŚ͘�WůĞĂƐĞ�ƐƉĞĂŬ�ƚŽ�ĂŶǇ�ƉƌŝĞƐƚ�Žƌ�ƉŝĐŬ�
ƵƉ�ŽŶĞ�ĨƌŽŵ�ƚŚĞ�ƐĂĐƌŝƐƚǇ͘� 
 

 
   ^��KE���K>>��d/KE 
2ඎඋ�ඌൾർඈඇൽ�ർඈඅඅൾർඍංඈඇ�ൿඈඋ�ඍඈൽൺඒ�ංඌ�ൿඈඋ�ඉൺඋංඌඁ�
ඇൾൾൽඌ 

 

 
�/E&�Ed���Wd/^D 

/ŶĨĂŶƚ��ĂƉƟƐŵ�ŝƐ�ŽŶŐŽŝŶŐ͘�<ŝŶĚůǇ�ƐĞĞ�ĂŶǇ�ŽĨ�ƚŚĞ�ƉƌŝĞƐƚ�ĂŌĞƌ�
DĂƐƐ�ƚŽ�ĚŝƐĐƵƐƐ�ǁŚĞŶ�ǇŽƵ�ǁĂŶƚ�ǇŽƵƌ�ĐŚŝůĚ�ďĂƉƟƐĞĚ͘ 

 

�D�^^��KK</E'^ 

tĞ�ŚĂǀĞ�ƐƉĂĐĞƐ�ĂǀĂŝůĂďůĞ�ĨŽƌ� ƚŚĞ�ǁĞĞŬĚĂǇ�DĂƐƐĞƐ͘�<ŝŶĚůǇ�
ĐĂůů�Žƌ�ƚĞǆƚ�ĂŶǇ�ŽĨ�ƚŚĞ�ƉƌŝĞƐƚƐ�ƚŽ�ďŽŽŬ�Ă�DĂƐƐ͘ 
 

 

>ĞŐŝŽŶ�ŽĨ�DĂƌǇ—:ƵŶŝŽƌ�ƉƌĂĞƐŝĚŝƵŵ 

dŚĞ�ũƵŶŝŽƌ�ƉƌĂĞƐŝĚŝƵŵ�ŽĨ�ƚŚĞ�>ĞŐŝŽŶ�ŽĨ�DĂƌǇ�ŝƐ�ǁŝůů�ďĞ�
ŚĞůĚ�ĞǀĞƌǇ�dŚƵƌƐĚĂǇ�Ăƚ�ŽƵƌ�>ĂĚǇ͛Ɛ�ĐŚĂƉĞů�ĨƌŽŵ�

ϱ͗ϰϱƉŵ—ϲ͗ϰϱƉŵ͘� 

 

 

 

D�^^� /E� ��>��Z�d/KE� K&� � d,�� ^��Z�D�Ed� K&�
D�ZZ/�'�͕� K�dK��Z� ϵd,� �d� ^d͘� '�KZ'�͛^�
��d,��Z�>͘ 

/Ĩ� ǇŽƵ�ĂƌĞ� ĐĞůĞďƌĂƟŶŐ� ǇŽƵƌ�ϭƐƚ� ͬ�ϭϬƚŚͬ�ϮϱƚŚͬ�ϰϬƚŚͬ�
ϱϬƚŚͬ�ϲϬƚŚ�н�ǁĞĚĚŝŶŐ�ĂŶŶŝǀĞƌƐĂƌǇ�ƚŚŝƐ�ǇĞĂƌ͕�ƉůĞĂƐĞ�
ĂƉƉůǇ� ĂƐ� ƐŽŽŶ� ĂƐ� ƉŽƐƐŝďůĞ͘� 'Ğƚ� ŝŶ� ƚŽƵĐŚ�ǁŝƚŚ� ƵƐ� Ăƚ�
ŵŇƐĞΛƌĐĂŽƐ͘ŽƌŐ͘ƵŬ� ƐŽ� ǇŽƵ� ĐĂŶ� ƌĞĐĞŝǀĞ� � ĂŶ�
ŝŶǀŝƚĂƟŽŶ� ĨƌŽŵ� ƚŚĞ� �ƌĐŚďŝƐŚŽƉ͘� WůĞĂƐĞ� ůĞƚ� ƵƐ� ŚĂǀĞ�
ƚŚĞ�ůŽĐĂƟŽŶ�ŽĨ�ǇŽƵƌ�ƉĂƌŝƐŚ�ŝŶ�ƚŚĞ�ƟƚůĞ�ŽĨ�ǇŽƵƌ�ĞŵĂŝů͕�
Ğ͘Ő͘� �ůĂƉŚĂŵ͕��ĞĐŬĞŶŚĂŵ͘� ^ƉĂĐĞƐ� ĂƌĞ� ůŝŵŝƚĞĚ͘� �tĞ�
ŶĞĞĚ� ǇŽƵƌ� ŶĂŵĞƐ� ŝŶ� ƚŚĞ� ĨŽƌŵĂƚ� :ŽŚŶ� ĂŶĚ� DĂƌǇ�
^ŵŝƚŚ͘�zŽƵƌ�ŚŽŵĞ�ĂĚĚƌĞƐƐ͘�dŚĞ�ĂŶŶŝǀĞƌƐĂƌǇ�ǇŽƵ�ĂƌĞ�
ĐĞůĞďƌĂƟŶŐ�;ϮϬϮϬ�ĂŶŶŝǀĞƌƐĂƌŝĞƐ�ĂƌĞ�ǁĞůĐŽŵĞ͊Ϳ 

DĂƌƌŝĂŐĞ�ĂŶĚ�&ĂŵŝůǇ�>ŝĨĞ�^ŽƵƚŚ��ĂƐƚ 

   &KK����E< 

dŚĞ�ĨŽŽĚ�ďĂŶŬ�ƚĞĂŵ�ŝƐ�ĂƉƉĞĂůŝŶŐ�ĨŽƌ�ŐĞŶĞƌŽƵƐ�ĨŽŽĚ�
ĚŽŶĂƟŽŶƐ�ĨŽƌ�ƚŚĞ�WĂƌŝƐŚ�&ŽŽĚ�ďĂŶŬ͘��ŽŶƚĂŝŶĞƌƐ�ĂƌĞ�
ůŽĐĂƚĞĚ Ăƚ� ĞĂĐŚ� ĞŶƚƌĂŶĐĞ� ŽĨ� ƚŚĞ� ĐŚƵƌĐŚ͘� WůĞĂƐĞ�
ďĞ� ĂǁĂƌĞ� ƚŚĂƚ� ǁĞ� ĐĂŶ� ŽŶůǇ� ĂĐĐĞƉƚ� ŶŽŶ-ƉĞƌŝƐŚĂďůĞ�
ŝƚĞŵƐ�ǁŝƚŚŝŶ�ƚŚĞŝƌ�ĞǆƉŝƌǇ�ĚĂƚĞ͘�dŚĂŶŬ�ǇŽƵ�Ăůů͘� 

 �ƌĐŚďŝƐŚŽƉ͛Ɛ��ĞƌƟĮĐĂƚĞ 

dŚĞ��ƌĐŚďŝƐŚŽƉ͛Ɛ��ĞƌƟĮĐĂƚĞ�ŝƐ�ĂŶ�ŽŶůŝŶĞ�ĐŽƵƌƐĞ�ĨŽƌ�Ăůů�ŝŶ�
ƚŚĞ� �ŝŽĐĞƐĞ� ǁŚŽ� ƉƌŽĐůĂŝŵ� ƚŚĞŝƌ� ĨĂŝƚŚ� ƚŽ� ŽƚŚĞƌƐ͗� ĂƐ�
ĞǀĂŶŐĞůŝƐĞƌƐ͕�ĐĂƚĞĐŚŝƐƚƐ�Žƌ�ĂĚƵůƚ�ĨŽƌŵĂƚŽƌƐ͘�/ƚ�ŝƐ�Ă�ĐŽƵƌƐĞ�
ĨŽƌ�Ăůů�ǁŝƐŚŝŶŐ�ƚŽ�ŬŶŽǁ�ƚŚĞŝƌ��ĂƚŚŽůŝĐ� ĨĂŝƚŚ�ŵŽƌĞ�ĚĞĞƉůǇ�
ŶŽ�ŵĂƩĞƌ�ƚŚĞŝƌ�ƐƚĂŐĞ�ŝŶ�ůŝĨĞ͘� 

dŚĞ�ĐŽƵƌƐĞ�ǁŝůů�ĐŽŵŵĞŶĐĞ�ŝŶ�KĐƚŽďĞƌ�ϮϬϮϭ�ĂŶĚ�ƚŚĞ�ĐŽƐƚ�
ǁŝůů�ďĞ�ά�ϯϲϱ�ƉĞƌ�ǇĞĂƌ͘�ZĞŐŝƐƚƌĂƟŽŶ�ŵƵƐƚ�ďĞ�ĐŽŵƉůĞƚĞĚ�
ŝŶ�ĂĚǀĂŶĐĞ͘�&ƵƌƚŚĞƌ�ĚĞƚĂŝůƐ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�ŚĞƌĞ͖� 

ŚƩƉƐ͗ͬͬĂĞĐ͘ƌĐĂŽƐ͘ŽƌŐ͘ƵŬͬĂƌĐŚĐĞƌƚ 

 

^hE��z��ϱ�WD���KZ�d/KE� 

tĞ�ĂƌĞ�ƌĞŵŝŶĚĞĚ�ƚŚĂƚ���ĚŽƌĂƟŽŶ�ŽĨ�:ĞƐƵƐ�ŝŶ�ƚŚĞ��ůĞƐƐĞĚ����
^ĂĐƌĂŵĞŶƚ�ƚĂŬĞƐ�ƉůĂĐĞ�ĞǀĞƌǇ�^ƵŶĚĂǇ�Ăƚ�ϱƉŵ�ƚŽ�ϲƉŵ�ĨŽůůŽǁĞĚ�

ďǇ�DĂƐƐ͘�� 

�h�,�Z/^d/����KZ�d/KE 



 

127 ,&(6 � �2) �7+( �:((.  
 
  >/s/E'�t/d,��Ks/�͗� 
 

�ǀĞŶ�ƚŚŽƵŐŚ�ƐƚƌŝĐƚ��ŽǀŝĚ�ϭϵ�ƌƵůĞƐ�ŚĂǀĞ�ďĞĞŶ�ƌĞůĂǆĞĚ�ďǇ�
ƚŚĞ�ŐŽǀĞƌŶŵĞŶƚ͘��Ɛ�Ă�ƉĂƌŝƐŚ�ǁĞ�ƐŚĂůů�ĐŽŶƟŶƵĞ�ƚŽ�
ƉƌŽĐĞĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ�ĂŶĚ�ƚĂŬĞ�ƉĞƌƐŽŶĂů�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ƚŽ�
ƉƌŽƚĞĐƚ�ŽƵƌƐĞůǀĞƐ�ĂŶĚ�ŽƚŚĞƌƐ�ĂƌŽƵŶĚ�ƵƐ͘ 
 

dŚĞ�ĨƵůů�ĐŚŽŝƌ�ƐŝŶŐŝŶŐ�ĐĂŶ�ďĞŐŝŶ�ŝŶ�ƚŚĞ�ŐĂůůĞƌǇ͘� 
 

�ŝĚĚŝŶŐ�ƉƌĂǇĞƌƐ�ǁŝůů�ďĞŐŝŶ�ĨƌŽŵ�ƚŚŝƐ�ǁĞĞŬĞŶĚ͘� 
 

�ǀĞƌǇŽŶĞ�ǁŝůů�ďĞ�ĞǆƉĞĐƚĞĚ�ƚŽ�ǁĞĂƌ�Ă�ŵĂƐŬ�ŝŶ�ĐŚƵƌĐŚ�
ĞǆĐĞƉƚ�ƚŚŽƐĞ�ĞǆĞŵƉƚĞĚ�ŽŶ�ŚĞĂůƚŚ�ŐƌŽƵŶĚƐ͘� 
 

�ƚ�ƚŚĞ�ƟŵĞ�ƚŚĞ�ƉƌŝĞƐƚƐ�ĂůŽŶĞ�ǁŝůů�ƐƟůů�ďĞ�Ăƚ�ƚŚĞ�ƐĂŶĐƚƵĂƌǇ
-�ǁŝƚŚŽƵƚ�ƚŚĞ�ĂůƚĂƌ�ƐĞƌǀĞƌƐ�͘ 
 

tĞ�ƐŚĂůů�ƌĞƐƵŵĞ�ŐŝǀŝŶŐ��ŽŵŵƵŶŝŽŶ�Ăƚ�ƚŚĞ�ƵƐƵĂů�ƟŵĞ�
ĚƵƌŝŶŐ�ƚŚĞ�ŵĂƐƐ�ĨŽůůŽǁĞĚ�ďǇ�ŶŽƟĐĞƐ�ĂŶĚ�ĮŶĂů�ďůĞƐƐŝŶŐ�͘ 
 

^ƚĞǁĂƌĚƐ�ĂƌĞ�ŶŽǁ�ŽŶůǇ�ŶĞĞĚĞĚ�ƚŽ�ĞŶƐƵƌĞ�ƉĞŽƉůĞ�ƐĂŶŝƟƐĞ�
ƚŚĞŝƌ�ŚĂŶĚƐ�ŽŶ�ĞŶƚĞƌŝŶŐ�ƚŚĞ�ĐŚƵƌĐŚ�ĂŶĚ�ǁŚĞŶ�ůĞĂǀŝŶŐ�-�
ǁŝƚŚ�ŶŽ�ŵŽƌĞ�ŝŶƐƚƌƵĐƟŽŶƐ�ƚŽ�ĚŝƌĞĐƚ�ǇŽƵ�ƚŽ�ǇŽƵƌ�ƐĞĂƚƐ͕�
ďƵƚ�ƚŚĞǇ�ǁŝůů�ĚŝƌĞĐƚ�ǇŽƵ�ĨŽƌ�ĐŽŵŵƵŶŝŽŶ�Ăƚ�ƚŚĞ�ϭϬ�D�ĂŶĚ�
ϭϮ�ŶŽŽŶ�DĂƐƐĞƐ͘�WůĞĂƐĞ�ƵƐĞ�ǇŽƵƌ�ĚŝƐĐƌĞƟŽŶ�ƚŽ�Ɛŝƚ�ƐĂĨĞůǇ�
ĂŶĚ�ƌĞĐĞŝǀĞ�ĐŽŵŵƵŶŝŽŶ�ŝŶ�ƚŚĞ�ƐĂŵĞ�ǁĂǇ͘� 
 

^ƚĞǁĂƌĚƐ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ĐůĞĂŶ�ƚŚĞ�ƉĞǁƐ�ĂŌĞƌ�ĞǀĞƌǇ�
ƐĞƌǀŝĐĞ�Žƌ�ĐŚƵƌĐŚ�ŐĂƚŚĞƌŝŶŐ� 
 

tĞ�ƐŚĂůů�ĐŽŶƟŶƵĞ�ƚŽ�ďůĞƐƐ�ŚŽůǇ�ǁĂƚĞƌ�ĨŽƌ�ŝŶĚŝǀŝĚƵĂů�ƵƐĞ�
ŽŶůǇ�ĂƐ�ǁĞ�ƐƟůů�ĐĂŶŶŽƚ�ůĞĂǀĞ�ŚŽůǇ�ǁĂƚĞƌ�ŝŶ�ƚŚĞ�ƐƚƵŵƉƐ�
ĨŽƌ�ƉƵďůŝĐ�ƵƐĞ�ǇĞƚ͘ 
 

dŚĞ�ĐŚĂůŝĐĞ�ŝƐ�ƐƟůů�ŶŽƚ�ĂůůŽǁĞĚ�ĨŽƌ�ĐŽŵŵƵŶŝĐĂŶƚƐ�Ăƚ�ƚŚŝƐ�
ƟŵĞ�͘ 
 

tĞ�ƐŚĂůů�ĐŽŶƟŶƵĞ�ƚŽ�ƌĞǀŝĞǁ�ŽƵƌ�ƉĂƌŝƐŚ�ƐŝƚƵĂƟŽŶ�ĂŶĚ�
ĂĚĂƉƚ�ĂƉƉƌŽƉƌŝĂƚĞůǇ͘�DĞĂŶǁŚŝůĞ�ŝĨ�ǇŽƵ�ĨĞĞů�ƐŝĐŬ�Žƌ�ŚĂƐ�
ĐŽŵĞ�ŝŶ�ĐŽŶƚĂĐƚ�ǁŝƚŚ�ĂŶǇŽŶĞ�ǁŚŽ�ƚĞƐƚĞĚ�ƉŽƐŝƟǀĞ�-�
ƉůĞĂƐĞ�ƋƵĂƌĂŶƟŶĞ�Ăƚ�ŚŽŵĞ�ĂŶĚ�ĨŽůůŽǁ�ŐŽǀĞƌŶŵĞŶƚ�
ŝŶƐƚƌƵĐƟŽŶƐ�ďǇ�ƚĂŬŝŶŐ�Ă�W�Z�ƚĞƐƚ͘�� 
 

�ůƐŽ͕�ƐŽĐŝĂů�ŐĂƚŚĞƌŝŶŐ�ĂŶĚ�ŵĞĞƟŶŐƐ�ǁŝůů�ŶŽǁ�ďĞ�
ƉĞƌŵŝƩĞĚ�ŝŶ�ŽƵƌ�ĐŚƵƌĐŚ�ŚĂůůƐ͕�ďƵƚ�ǁŝƚŚ�ŐƌĞĂƚ�ĐĂƵƟŽŶ�ĂŶĚ�
ƐƚƌŝĐƚ�ŚǇŐŝĞŶĞ�ƐƚĂŶĚĂƌĚƐ͘� 
�ŶǇ�ŐƌŽƵƉ�ƵƐŝŶŐ�ƚŚĞ�ŚĂůů�ĂƌĞ�ĞŶĐŽƵƌĂŐĞ�ƚŽ�ǁĞĂƌ�ĨĂĐĞ�
ŵĂƐŬ͘�DĞŵďĞƌƐ�ƐŚŽƵůĚ�ƐĂŶŝƟƐĞ�ŽŶ�ĞŶƚĞƌŝŶŐ�ĂŶĚ�ůĞĂǀŝŶŐ�
ƚŚĞ�ŚĂůů͕�ĂŶĚ�ƚŚĞ�ƉƌŝĞƐƚ�ƐŚŽƵůĚ�ďĞ�ŶŽƟĮĞĚ�ŽĨ�ƚŚĞ�
ĚƵƌĂƟŽŶ�ŽĨ�ƚŚĞ�ŵĞĞƟŶŐ͘� 
DŽƐƚ�ŝŵƉŽƌƚĂŶƚůǇ�ĞĂĐŚ�ŐƌŽƵƉ�ƐŚŽƵůĚ�ĂƉƉŽŝŶƚ�ƐƚĞǁĂƌĚƐ�
ǁŚŽ�ǁŝůů�ƐĂŶŝƟƐĞ�ĂŶĚ�ĞŶƐƵƌĞ�ƚŚĞ�ŚĂůů�ŝƐ�ƟĚŝĞĚ�ƵƉ�ĂŌĞƌ�
ĞĂĐŚ�ŐĂƚŚĞƌŝŶŐ͘� 
 

&Žƌ�ŽƵƌ�ĐŽůůĞĐƟǀĞ�ƐĂĨĞƚǇ͕�ĂŶĚ�ĚƵĞ�ƚŽ�ƉŽŽƌ�ǀĞŶƟůĂƟŽŶ�ŽĨ�
ŽƵƌ�ƉĂƌŝƐŚ�ŚĂůů͕�ǁĞ�ƐŚĂůů�ŶŽƚ�ďĞ�ŚŽůĚŝŶŐ�ƉĂƌŝƐŚ�ƉĂƌƟĞƐ�Ăƚ�
ƚŚŝƐ�ƟŵĞ͘� 
dŚĞ�ŽŶĞ�ǁĂǇ�ĞŶƚƌĂŶĐĞ�ĂŶĚ�ĞǆŝƚƐ�ĚŽŽƌ�ŝƐ�ŶŽ�ůŽŶŐĞƌ�
ŶĞĐĞƐƐĂƌǇ�Ăƚ�ƚŚŝƐ�ƟŵĞ͘�WĂƌŝƐŚŝŽŶĞƌƐ�ĂƌĞ�ŶŽǁ�ǁĞůĐŽŵĞ�ƚŽ�
ƵƐĞ�ďŽƚŚ�ĞŶƚƌĂŶĐĞƐ͘� 
 

DĂǇ�'ŽĚ�ĐŽŶƟŶƵĞ�ƚŽ�ŬĞĞƉ�ƵƐ�ƐĂĨĞ�ĂƐ�ǁĞ�ĂĚĂƉƚ�ƚŽ�ůŝǀŝŶŐ�
ǁŝƚŚ��ŽǀŝĚ͘��ŵĞŶ͘�� 

 
 

^ƵŵŵĞƌ�WůĂĐĞŵĞŶƚ͖� 
 

^ĞŵŝŶĂƌŝĂŶ� ŽŶ� ƉůĂĐĞŵĞŶƚ͗� DĂƌŬ� tŚĂƌƚŽŶ� Ă�
ƐĞŵŝŶĂƌŝĂŶ� ŽĨ� ƚŚĞ� �ƌĐŚĚŝŽĐĞƐĞ� ŽĨ� ^ŽƵƚŚǁĂƌŬ� ŚĂƐ�
ďĞĞŶ� ƐŝŐŶĞĚ� ƚŽ� �ĂŵďĞƌǁĞůů� ĨƌŽŵ� ^ĞƉƚĞŵďĞƌ� ϭƐƚ�
ƵŶƟů�ǁŚĞŶ�ŚĞ�ǁŝůů� ďĞ� ĐĂůůĞĚ� ĨŽƌǁĂƌĚ� ĨŽƌ��ŝĂĐŽŶĂƚĞ�
ŽƌĚŝŶĂƟŽŶ͘� 
/Ŷ� ŚŝƐ� ŽǁŶ� ǁŽƌĚƐ� ŚĞ� ƐĂŝĚ� � ͞� /Ζŵ� ǀĞƌǇ� ŚĂƉƉǇ� ƚŽ� ďĞ�
ĐŽŵŝŶŐ� ƚŽ� ƐĞƌǀĞ� Ăƚ� �ĂŵďĞƌǁĞůů͘� /Ζŵ� ϯϬ͕� ŚĂǀĞ� ũƵƐƚ�
ĮŶŝƐŚĞĚ�ŵǇ� ĨŽƌŵĂƟŽŶ�Ăƚ��ůůĞŶ�,Ăůů͘� /� ĐŽŶǀĞƌƚĞĚ� ƚŽ�
ƚŚĞ�ĨĂŝƚŚ�ĂŌĞƌ�ƌĞĂĚŝŶŐ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ǁƌŝƟŶŐƐ�ŽĨ�WŽƉĞ�
:ŽŚŶ�WĂƵů� //�ĂŶĚ� ƌĞĂůŝƐŝŶŐ� ƚŚĂƚ� :ĞƐƵƐ�ǁĂƐ�ƉƌĞƐĞŶƚ� ŝŶ�
ƚŚĞ� �ůĞƐƐĞĚ� ^ĂĐƌĂŵĞŶƚ͘� /� ůŽǀĞ� ŵĞĞƟŶŐ� ƉĞŽƉůĞ͕�
ĐŽŽŬŝŶŐ� ĂŶĚ� �ŵĞƌŝĐĂŶ� ĐƌŝŵĞ� ĚƌĂŵĂ͘� DǇ� ŐƌĞĂƚĞƐƚ�
ƉĂƐƐŝŽŶ� ŝƐ� ŚĞůƉŝŶŐ� ƉĞŽƉůĞ� ƚŽ� ŵĞĞƚ� :ĞƐƵƐ� ĂŶĚ� ƚŽ�
ĚŝƐĐŽǀĞƌ�ƚŚĞ�ďĞĂƵƟĨƵů�ƚŚŝŶŐƐ�ƚŚĂƚ�ŚĞ�ŚĂƐ�ŝŶ�ƐƚŽƌĞ�ĨŽƌ�
ƚŚĞŵ͘�/�Ăŵ�ƌĞĂůůǇ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ŵĞĞƟŶŐ�ǇŽƵ�Ăůů�
ĂŶĚ� ƚŽ� ƐŚĂƌŝŶŐ� ŝŶ� ǇŽƵƌ� ůŝĨĞ� ŝŶ� ^ĂĐƌĞĚ� ,ĞĂƌƚ  ͘
 

tĞ� Ăůů� ůŽŽŬ� ĨŽƌǁĂƌĚ� ƚŽ� ǁĞůĐŽŵŝŶŐ� DĂƌŬ� ƚŽ� ŽƵƌ�
ƉĂƌŝƐŚ�ĂŶĚ�ĂƐƐƵƌĞ�Śŝŵ�ŽĨ�ŽƵƌ�ƉƌĂǇĞƌƐ�ŽŶ�ŚŝƐ�ũŽƵƌŶĞǇ�
ƚŽ�ƚŚĞ�ƉƌŝĞƐƚŚŽŽĚ 

� 

^ĂĐƌĞĚ�,ĞĂƌƚ��ĂƚŚŽůŝĐ��ŚƵƌĐŚ�͞dĂƉ�ƚŽ��ŽŶĂƚĞ͟ 

2QOLQH� 

&ƌŽŵ�ƚŚŝƐ�ǁĞĞŬĞŶĚ͕�ƚŚĞ�ƉĂƌŝƐŚ�ǁŝůů�ƐƚĂƌƚ�
ƵƐŝŶŐ� ƚŚĞ� ƚǁŽ� ĚĞǀŝĐĞƐ� ŽƵƌ� ĐŽŶƚĂĐƚůĞƐƐ�
ŵĞƚŚŽĚ�ŽĨ�ĚŽŶĂƟŽŶ�ŶŽǁ�ůŽĐĂƚĞĚ�Ăƚ�ƚŚĞ�
ƚǁŽ�ĞŶƚƌĂŶĐĞ�ŽĨ� ƚŚĞ� ĐŚƵƌĐŚ͘� dŚĂŶŬ� ǇŽƵ�
ĨŽƌ�ǇŽƵƌ�ŐĞŶĞƌŽƐŝƚǇ͘�� 



 

127 ,&(6 � �2) �7+( �:((.  

 
�W/>'Z/D�'��ϮϬϮϭ 

 
KƵƌ�ƉŽƐƚƉŽŶĞĚ�ƉŝůŐƌŝŵĂŐĞ� ƚŽ�ZŽŵĞ͕� ^ĂŶ�'ŝŽǀĂŶŝ� ĂŶĚ�
>ŽƌĞƩŽ�ŽĨ� �ϮϬϮϬ� ŝƐ�ŶŽǁ�ďĞĞŶ�ĂĚǀĞƌƟƐĞĚ� ĨŽƌ�KĐƚŽďĞƌ�
ŚĂůĨ�ƚĞƌŵ�ϮϬϮϭ͘ 
 
�ŌĞƌ�Ă�ůŽŶŐ�ƐƚƌƵŐŐůĞ�ǁŝƚŚ��ŽǀŝĚ�ǁĞ�ŶŽǁ�ŚŽƉĞ�KĐƚŽďĞƌ��
ǁŝůů� ďĞ� Ă� ƐĂĨĞ� ƟŵĞ� ƚŽ� ŚĂǀĞ� ƚŚŝƐ� ƉŝůŐƌŝŵĂŐĞ� ŝŶ�
ƚŚĂŶŬƐŐŝǀŝŶŐ� ƚŽ� 'ŽĚ� ĨŽƌ� ,ŝƐ� ƉƌŽƚĞĐƟŽŶ� ĂŶĚ� ŝŶ�
ƚŚĂŶŬƐŐŝǀŝŶŐ� ƚŽ� ŽƵƌ� ďůĞƐƐĞĚ� DŽƚŚĞƌ� DĂƌǇ� ĨŽƌ� ŚĞƌ�
ŵĂƚĞƌŶĂů�ŝŶƚĞƌĐĞƐƐŝŽŶ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚŝƐ�ĚŝĸĐƵůƚ�ƟŵĞ͘ 
&Ƶůů� WĂĐŬĂŐĞ� WƌŝĐĞ͗� άϴϵϵ͘ϬϬ� ŝŶĐ� ŇŝŐŚƚƐ� ǁŝƚŚ� �ƌŝƟƐŚ�
�ŝƌǁĂǇƐ�ĨƌŽŵ�>ŽŶĚŽŶ�,ĞĂƚŚƌŽǁ͘�^ŝŶŐůĞ�ZŽŽŵƐ͗�άϭϱϬ�ͬ�
dƌĂǀĞů� /ŶƐƵƌĂŶĐĞ� άϯϵ͘� ϯ� ŶŝŐŚƚƐ� ĂĐĐŽŵŵŽĚĂƟŽŶ� Ăƚ�
,ŽƚĞů� ĐůŽƐĞ� ƚŽ� ^ƚ͘� WĞƚĞƌΖƐ� �ĂƐŝůŝĐĂ͕� Ϯ� ŶŝŐŚƚƐ� ŝŶ� ^ĂŶ�
'ŝŽǀĂŶŶŝ͕�ϭ�ŶŝŐŚƚ�Ăƚ�>ŽƌĞƚŽ�-�Ăůů�ŽŶ�ŚĂůĨ�ďŽĂƌĚ�ďĂƐŝƐ͘ϭ�ǆ�
ϭͬϮ�ĚĂǇ�ƚŽƵƌ�ǁŝƚŚ�ĐŽĂĐŚ�ĂŶĚ�ůŽĐĂů�ŐƵŝĚĞ�ŝŶ�ZŽŵĞ�-�ϭ�ǆ�
ϭͬϮ�ĚĂǇ�ǁĂůŬŝŶŐ�ƚŽƵƌ�ŝŶ�^ĂŶ�'ŝŽǀĂŶŶŝ�ĂŶĚ�>ŽƌĞƚŽ�ǁŝƚŚ�
ůŽĐĂů� ŐƵŝĚĞ͘� KƉƟŽŶĂů� ĞǆƚƌĂƐ͗� sĂƟĐĂŶ� DƵƐĞƵŵ� dŽƵƌ�
άϯϴ͘�^ƚ�WĞƚĞƌΖƐ��ĂƐŝůŝĐĂ�dŽƵƌ�άϭϴ͘� 
 
&Ƶůů� ƐĞƌǀŝĐĞƐ� ŽĨ� �ŶŐůŝƐŚ-ƐƉĞĂŬŝŶŐ� ĐŽƵƌŝĞƌ� ĨŽƌ� ƚŚĞ�
ĚƵƌĂƟŽŶ� ŽĨ� ƚŚĞ� ƚŽƵƌ͘� dŝĐŬĞƚƐ� ƚŽ� WĂƉĂů� �ƵĚŝĞŶĐĞ�
ŝŶĐůƵĚĞĚ͘�WZ/�����^���KE�D/E�ϰϬ�WĂǇŝŶŐ�WĂƐƐĞŶŐĞƌƐ͘�
tĞ� ǁŽƵůĚ� ůŝŬĞ� ĂŶ� ŝŶĚŝĐĂƟŽŶ� ŽĨ� ǁŚŽ� ŵŝŐŚƚ� ďĞ�
ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ũŽŝŶŝŶŐ�ƚŚŝƐ�WŝůŐƌŝŵĂŐĞ͘� 
 
�Ž� ƌĞŐŝƐƚĞƌ�ǇŽƵƌ� ŝŶƚĞƌĞƐƚ�ǁŝƚŚ�ĞŝƚŚĞƌ�&ƌ��ĂƌůŝŶŐƚŽŶ�Žƌ�
'ŝůů�Ăƚ�dĂŶŐŶĞǇ�dŽƵƌƐ͘� 
 
dĞůĞƉŚŽŶĞ͗�ϬϭϳϯϮ�ϴϴϲϲϲϲ 
�ĚĚƌĞƐƐ͗�ϯ�^ƚĂƟŽŶ��ŽƵƌƚ͕��ŽƌŽƵŐŚ�'ƌĞĞŶ͕�<ĞŶƚ͕ 
dEϭϱ�ϴ�&�� 

 

E,^�d�^d��E��dZ�����WW 
&Žƌ� ƚŚŽƐĞ� ǁŚŽ� ŚĂǀĞ� ƌĞŐŝƐƚĞƌĞĚ� ǁŝƚŚ� ƚŚŝƐ� ĂƉƉ� ǇƵ�
ĚŽŶ͛ƚ�ŶĞĞĚ�ƚŽ�ǁƌŝƚĞ�ĚŽǁŶ�ǇŽƵƌ�ŶĂŵĞƐ�ĂƐ�ǇŽƵ�ĞŶƚĞƌ�
ƚŚĞ� �ŚƵƌĐŚ͘� dŚĞ� ƉĂƌŝƐŚ� ŶŽǁ� ŚĂǀĞ� ƚŚĞ� � YZ� ĐŽĚĞ�
ǁŚŝĐŚ�ǇŽƵ�ĐĂŶ�ƐĐĂŶ�ĂƐ�ǇŽƵ�ĞŶƚĞƌ�ƚŚĞ�ĐŚƵƌĐŚ͘�dŚŝƐ�ŝƐ�
ůŽĐĂƚĞĚ� Ăƚ� ƚŚĞ� ĞŶƚƌĂŶĐĞ� ŽĨ� ƚŚĞ� �ŚƵƌĐŚ͘� &Žƌ� ƚŚŽƐĞ�
ǁŝƚŚŽƵƚ� ƚŚĞ��ƉƉ͕�ƉůĞĂƐĞ� ĐŽŶƟŶƵĞ� ƚŽ� ƐŝŐŶ� ŝŶ�ŽŶ� ƚŚĞ�
ƐŚĞĞƚƐ�ƉƌŽǀŝĚĞĚ�ĨŽƌ�ĞĂĐŚ�DĂƐƐ͕�ĨŽƌ�ƚŚĞ�ƐĂĨĞƚǇ�ŽĨ�ƵƐ�
Ăůů͘�dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ĐŽŽƉĞƌĂƟŽŶ  ͘

'R�\RX�KDYH�VNLOOV�WR�RIIHU�DV�D�*RYHUQRU�RU�7UXV�
WHH�LQ�WKH�&DWKROLF�VFKRROV�LQ�6RXWKZDUN" 
7KH�(GXFDWLRQ�&RPPLVVLRQ�IRU�WKH�5RPDQ�&DWKROLF�
$UFKGLRFHVH� RI� 6RXWKZDUN� �UFDRVHGXFDWLRQ�RUJ�XN��
LV�ORRNLQJ�WR�EXLOG�XS�LWV�OLVW�RI�SHRSOH�DEOH�WR�RIIHU�
WLPH��H[SHUWLVH�DQG�FRPPLWPHQW�WR�VXSSRUW�SULPDU\��
VHFRQGDU\�VFKRROV�DQG�VL[WK�IRUP�FROOHJHV�LQ�6RXWK�
ZDUN� 
7KH�'LRFHVH�QHHGV�ORFDO�SHRSOH�IURP�LWV�SDULVKHV�WR�
YROXQWHHU�DV�IRXQGDWLRQ�JRYHUQRUV�LQ�&DWKROLF�PDLQ�
WDLQHG�VFKRROV�DQG�DFDGHPLHV��,W�DOVR�QHHGV�SHRSOH�WR�
EHFRPH� WUXVWHHV�GLUHFWRUV� LQ� WKHLU� PXOWL-DFDGHP\�
WUXVWV� 
&RXOG�\RX�VSDUH�D�IHZ�KRXUV�D�PRQWK" 
7KHVH� DUH� IXOILOOLQJ� UROHV� WKRXJK� QRW� ZLWKRXW� FKDO�
OHQJHV�� *RYHUQRUV� DQG� WUXVWHHV� ZRUN� WRJHWKHU� DV� D�
WHDP�WR�HQVXUH�D�JRRG�VWDQGDUG�RI�HGXFDWLRQ�LV�EHLQJ�
DFKLHYHG��%HLQJ�D�JRYHUQRU�RU�D�WUXVWHH�LV�DQ�RSSRU�
WXQLW\�WR�GHYHORS�WKH�VNLOOV�\RX�KDYH��XQGHUWDNH�VHU�
YLFH�WR�WKH�FRPPXQLW\�DQG�WR�LPSURYH�WKH�IXWXUHV�RI�
FKLOGUHQ�WRGD\� 
<RX�GR�QRW�QHHG�WR�EH�D�SDUHQW�RU�ZRUN�LQ�WKH�HGXFD�
WLRQ�VHFWRU��7KH�'LRFHVH�ZHOFRPHV� LQWHUHVW� IURP�DOO�
VHFWRUV� RI� VRFLHW\� DQG� DFURVV� DOO� DJHV�� ,W� LV� ORRNLQJ�
IRU� SHRSOH� ZLWK� ILQDQFH� DQG� DFFRXQWLQJ�� OHJDO� DQG�
+5��SUHPLVHV� DQG�KHDOWK� DQG� VDIHW\� H[SHULHQFH�� ,Q�
GXFWLRQ��WUDLQLQJ�DQG�PHQWRULQJ�ZLOO�EH�SURYLGHG� 
6RPH� IXUWKHU� LQIRUPDWLRQ� FDQ�EH� IRXQG�KHUH��'%6-
5ROH-RI-)RXQGDWLRQ-*RYHUQRU�SGI�
�UFDRVHGXFDWLRQ�RUJ�XN� 
,I� \RX� ZRXOG� OLNH� WR� NQRZ�PRUH�� SOHDVH� ILOO� LQ� WKH�
IRUP� EHORZ� WR� UHJLVWHU� \RXU� LQWHUHVW�� $�PHPEHU� RI�
WKH� WHDP�ZLOO�EH� LQ�FRQWDFW� VKRUWO\� WR� WDON�ZLWK�\RX�
DERXW� WKH� SURFHVV�� 6XLWDEOH� FDQGLGDWHV�ZLOO� WKHQ� UH�
FHLYH�D�VWDWHPHQW�RI�VXSSRUW�IURP�WKHLU�SDULVK�SULHVW��
SURYLGH���UHIHUHHV�DQG�XQGHUWDNH�D�'%6�EHIRUH�DOOR�
FDWLRQ�WR�D�VFKRRO� 
&RXOG� \RX� EHFRPH� D�*RYHUQRU"�–� (GXFDWLRQ�&RP�
PLVVLRQ� IRU� WKH� 5RPDQ� &DWKROLF� $UFKGLRFHVH� RI�
6RXWKZDUN��UFDRVHGXFDWLRQ�RUJ�XN� 
dŚŽƐĞ�ŝŶƚĞƌĞƐƚĞĚ�ƉůĞĂƐĞ�ƐƉĞĂŬ�ƚŽ�ĂŶǇ�ŽĨ�ƚŚĞ�ƉƌŝĞƐƚƐ�Žƌ��ƚŽ�ƐĞĞ�
ĞǆĂĐƚ�ĚĞƚĂŝůƐ�ŝŶ�ƚŚĞ�ƉĂƌŝƐŚ�ŶĞǁƐůĞƩĞƌ�ŝŶ�ƚŚĞ�ƉĂƌŝƐŚ�tŚĂƚƐƉƉ�

ĨŽƌƵŵ�Žƌ�ŽŶ�ƚŚĞ�ƉĂƌŝƐŚ�ǁĞďƐŝƚĞ 

� 

�KE^h>d�d/KE��E���&KZD�^/'E/E' 

^ŝŶĐĞ�ƚŚĞ�ƉƌĞƐďǇƚĞƌǇ�ĂŶĚ�ƚŚĞ�ƉĂƌŝƐŚ�ŽĸĐĞ�ŝƐ�ŶŽƚ��ŽǀŝĚ-
ϭϵ� ƌŝƐŬ� ĂƐƐĞƐƐĞĚ͕� ƵŶĨŽƌƚƵŶĂƚĞůǇ� ĨĂĐĞ� ƚŽ� ĨĂĐĞ� ĐŽŶƐƵůƚĂͲ
ƟŽŶ�ĂŶĚ� ĨŽƌŵ�ƐŝŐŶŝŶŐ�ǁŝƚŚ�&ƌ͘�sŝĐƚŽƌ� ŝƐ�ŶŽƚ�ƉĞƌŵŝƩĞĚ�
Ăƚ�ƚŚŝƐ�ƟŵĞ͘��,ŽǁĞǀĞƌ͕�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ǁŝƐŚ�ƚŽ�ƐŝŐŶ�ĂŶǇ�
ĨŽƌŵƐ�Žƌ�ŽƚŚĞƌ�ĚŽĐƵŵĞŶƚƐ͕�ƚŚĞǇ�ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�Įůů�
ŝŶ�ƚŚĞŝƌ�ƉĂƌƚƐ�ĂŶĚ�ƚŚĞŶ�ĚƌŽƉ�Žī�ƚŚĞ�ĨŽƌŵ�ƚŚƌŽƵŐŚ�ŽƵƌ�
ůĞƩĞƌ�ďŽǆ�ĂĚĚƌĞƐƐĞĚ� ƚŽ�ŵĞ͘�^ƵĐŚ� ĨŽƌŵƐ�ǁŝůů�ďĞ� ƌĞĂĚǇ�
ĨŽƌ�ƉŝĐŬ�ƵƉ�ďǇ�ŶĞǆƚ�ĚĂǇ�ďĞƚǁĞĞŶ�ϭϬĂŵ�ĂŶĚ�ϰƉŵ͘� 
 
&Žƌ�ĂŶǇ�ŽƚŚĞƌ�ĐŽŶƐƵůƚĂƟŽŶƐ�ƉůĞĂƐĞ�ĞŵĂŝů� 
ĐĂŵďĞƌǁĞůůΛƌĐĂŽƐ͘ŽƌŐ͘ƵŬ� Žƌ� ĐĂůů� ĂŶǇ� ŽĨ� ƚŚĞ� ƉƌŝĞƐƚƐ�
ĚŝƌĞĐƚůǇ� Žƌ� ďǇ� ƚĞǆƚ�ŵĞƐƐĂŐĞ͕�ǁĞ� ƐŚĂůů� ƌĞƐƉŽŶĚ� ƚŽ� ǇŽƵ�
ƉƌŽŵƉƚůǇ͘�dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ĐŽŽƉĞƌĂƟŽŶ͘ 


