
 

   

The Catholic World celebrates the           
solemnity of the Assumption of the 
Blessed Virgin Mary annually on 15th Au-
gust. The word assumption comes from 
the Latin word assumere, which means to 
take to (one) self, and the Webster Dic-
tionary cites an example of the use of the 
word in the case of assuming a new posi-
tion. Therefore the assumption could be 
interpreted as an action of God changing 
the position of Mary from the world to 
heaven, in other words taking Mary home 
to himself. 

 

The belief that God took Mary to himself after her life here on earth is 
based on the fact that even though she died like any other creature, there 
is no    historical record or place where she was buried. Although the Bi-
ble does not explicitly mention the assumption of Mary, there are scrip-
tural records about God taking up holy people, body and soul to heaven. 
Among those mysteriously taken to heaven are the Old Testament Enoch 
(Genesis 5:24) and the prophet Elijah (2 Kings, 2:1, 11). Having been 
convinced about the truth of Mary’s assumption, Pope Pius XII, moved 
by the inspiration of the Holy Spirit formally defined the dogma of the 
assumption in 1950 to make it a statement of faith. 
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͚dŚĞ�ƐĂŶĐƚƵĂƌǇ�ŽĨ�'ŽĚ�ŝŶ�ŚĞĂǀĞŶ�ŽƉĞŶĞĚ�ĂŶĚ�ƚŚĞ�ĂƌŬ�ŽĨ�ƚŚĞ�
ĐŽǀĞŶĂŶƚ�ĐŽƵůĚ�ďĞ�ƐĞĞŶ�ŝŶƐŝĚĞ�ŝƚ͘� 
 
EŽǁ�Ă�ŐƌĞĂƚ� ƐŝŐŶ�ĂƉƉĞĂƌĞĚ� ŝŶ�ŚĞĂǀĞŶ͗� Ă�ǁŽŵĂŶ͕� ĂĚŽƌŶĞĚ�
ǁŝƚŚ� ƚŚĞ� ƐƵŶ͕� ƐƚĂŶĚŝŶŐ�ŽŶ� ƚŚĞ�ŵŽŽŶ͕� ĂŶĚ�ǁŝƚŚ� ƚŚĞ� ƚǁĞůǀĞ�
ƐƚĂƌƐ� ŽŶ� ŚĞƌ� ŚĞĂĚ� ĨŽƌ� Ă� ĐƌŽǁŶ͘� ^ŚĞ�ǁĂƐ� ƉƌĞŐŶĂŶƚ͕� ĂŶĚ� ŝŶ�
ůĂďŽƵƌ͕� ĐƌǇŝŶŐ� ĂůŽƵĚ� ŝŶ� ƚŚĞ� ƉĂŶŐƐ� ŽĨ� ĐŚŝůĚďŝƌƚŚ͘� dŚĞŶ� Ă�
ƐĞĐŽŶĚ�ƐŝŐŶ�ĂƉƉĞĂƌĞĚ� ŝŶ�ƚŚĞ�ƐŬǇ͕�Ă�ŚƵŐĞ�ƌĞĚ�ĚƌĂŐŽŶ�ǁŚŝĐŚ�
ŚĂĚ� ƐĞǀĞŶ� ŚĞĂĚƐ� ĂŶĚ� ƚĞŶ� ŚŽƌŶƐ͕� ĂŶĚ� ĞĂĐŚ� ŽĨ� ƚŚĞ� ƐĞǀĞŶ�
ŚĞĂĚƐ� ĐƌŽǁŶĞĚ�ǁŝƚŚ� Ă� ĐŽƌŽŶĞƚ͘� /ƚƐ� ƚĂŝů� ĚƌĂŐŐĞĚ� Ă� ƚŚŝƌĚ� ŽĨ�
ƚŚĞ�ƐƚĂƌƐ�ĨƌŽŵ�ƚŚĞ�ƐŬǇ�ĂŶĚ�ĚƌŽƉƉĞĚ�ƚŚĞŵ�ƚŽ�ƚŚĞ�ĞĂƌƚŚ͕�ĂŶĚ�
ƚŚĞ� ĚƌĂŐŽŶ� ƐƚŽƉƉĞĚ� ŝŶ� ĨƌŽŶƚ� ŽĨ� ƚŚĞ� ǁŽŵĂŶ� ĂƐ� ƐŚĞ� ǁĂƐ�
ŚĂǀŝŶŐ� ƚŚĞ� ĐŚŝůĚ͕� ƐŽ� ƚŚĂƚ�ŚĞ� ĐŽƵůĚ�ĞĂƚ� ŝƚ� ĂƐ� ƐŽŽŶ�ĂƐ� ŝƚ�ǁĂƐ�
ďŽƌŶ�ĨƌŽŵ�ŝƚƐ�ŵŽƚŚĞƌ͘�dŚĞ�ǁŽŵĂŶ�ďƌŽƵŐŚƚ�Ă�ŵĂůĞ�ĐŚŝůĚ�ŝŶƚŽ�
ƚŚĞ�ǁŽƌůĚ͕�ƚŚĞ�ƐŽŶ�ǁŚŽ�ǁĂƐ�ƚŽ�ƌƵůĞ�Ăůů�ƚŚĞ�ŶĂƟŽŶƐ�ǁŝƚŚ�ĂŶ�
ŝƌŽŶ� ƐĐĞƉƚƌĞ͕� ĂŶĚ� ƚŚĞ� ĐŚŝůĚ� ǁĂƐ� ƚĂŬĞŶ� ƐƚƌĂŝŐŚƚ� ƵƉ� ƚŽ� 'ŽĚ�
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ĂŶĚ� ĞŵƉŝƌĞ� ĨŽƌ� ĞǀĞƌ� ŚĂǀĞ� ďĞĞŶ� ǁŽŶ� ďǇ� ŽƵƌ� 'ŽĚ͕� ĂŶĚ� Ăůů�
ĂƵƚŚŽƌŝƚǇ�ĨŽƌ�ŚŝƐ��ŚƌŝƐƚ͛͘�� 
 
 

dŚĞ�tŽƌĚ�ŽĨ�ƚŚĞ�>ŽƌĚ�-�dŚĂŶŬƐ�ďĞ�ƚŽ�'ŽĚ 

&/Z^d�Z���/E'^�����������������WK��>zW^��ϭϭ͗ϭϵ͕ϭϮ͗ϭ-ϲ͕ϭϬ� 

���EdZ�E����Ed/W,KE��������������������������������W^�>D�  ϱϯ͗�ϲ͕�ϴ 

��ŐƌĞĂƚ�ƐŝŐŶ�ĂƉƉĞĂƌĞĚ�ŝŶ�ŚĞĂǀĞŶ͗ 
Ă�ǁŽŵĂŶ�ĐůŽƚŚĞĚ�ǁŝƚŚ�ƚŚĞ�ƐƵŶ͕�ĂŶĚ�ƚŚĞ�ŵŽŽŶ�ďĞŶĞĂƚŚ�ŚĞƌ�
ĨĞĞƚ͕ 
ĂŶĚ�ŽŶ�ŚĞƌ�ŚĞĂĚ�Ă�ĐƌŽǁŶ�ŽĨ�ƚǁĞůǀĞ�ƐƚĂƌƐ͘� 

�Z�^WKE^KZ/�>�W^�>D������������W^�>D�   ϰϰ;ϰϱͿ͗ϭϬ-ϭϮ͕ϭϲ� 

Z͘�KŶ�ǇŽƵƌ�ƌŝŐŚƚ�ƐƚĂŶĚƐ�ƚŚĞ�ƋƵĞĞŶ͕�ŝŶ�ŐĂƌŵĞŶƚƐ�ŽĨ�ŐŽůĚ͘� 
dŚĞ�ĚĂƵŐŚƚĞƌƐ�ŽĨ�ŬŝŶŐƐ�ĂƌĞ�ĂŵŽŶŐ�ǇŽƵƌ�ůŽǀĞĚ�ŽŶĞƐ͘ 
KŶ�ǇŽƵƌ�ƌŝŐŚƚ�ƐƚĂŶĚƐ�ƚŚĞ�ƋƵĞĞŶ�ŝŶ�ŐŽůĚ�ŽĨ�KƉŚŝƌ͘ 
>ŝƐƚĞŶ͕�K�ĚĂƵŐŚƚĞƌ͕�ŐŝǀĞ�ĞĂƌ�ƚŽ�ŵǇ�ǁŽƌĚƐ͗ 
ĨŽƌŐĞƚ�ǇŽƵƌ�ŽǁŶ�ƉĞŽƉůĞ�ĂŶĚ�ǇŽƵƌ�ĨĂƚŚĞƌ͛Ɛ�ŚŽƵƐĞ͘�Z͘� 

^Ž�ǁŝůů�ƚŚĞ�ŬŝŶŐ�ĚĞƐŝƌĞ�ǇŽƵƌ�ďĞĂƵƚǇ͗ 
,Ğ�ŝƐ�ǇŽƵƌ�ůŽƌĚ͕�ƉĂǇ�ŚŽŵĂŐĞ�ƚŽ�Śŝŵ͘ 
dŚĞǇ�ĂƌĞ�ĞƐĐŽƌƚĞĚ�ĂŵŝĚ�ŐůĂĚŶĞƐƐ�ĂŶĚ�ũŽǇ͖ 
ƚŚĞǇ�ƉĂƐƐ�ǁŝƚŚŝŶ�ƚŚĞ�ƉĂůĂĐĞ�ŽĨ�ƚŚĞ�ŬŝŶŐ͘�Z͘� 

�WZ�z�Z��&d�Z��KDDhE/KE� 

,ĂǀŝŶŐ�ƌĞĐĞŝǀĞĚ�ƚŚĞ�^ĂĐƌĂŵĞŶƚ�ŽĨ�ƐĂůǀĂƟŽŶ͕ 
ǁĞ�ĂƐŬ�ǇŽƵ�ƚŽ�ŐƌĂŶƚ͕�K�>ŽƌĚ͕ 
ƚŚĂƚ͕�ƚŚƌŽƵŐŚ�ƚŚĞ�ŝŶƚĞƌĐĞƐƐŝŽŶ�ŽĨ�ƚŚĞ��ůĞƐƐĞĚ�sŝƌŐŝŶ�DĂƌǇ͕ 
ǁŚŽŵ�ǇŽƵ�ĂƐƐƵŵĞĚ�ŝŶƚŽ�ŚĞĂǀĞŶ͕ 
ǁĞ�ŵĂǇ�ďĞ�ďƌŽƵŐŚƚ�ƚŽ�ƚŚĞ�ŐůŽƌǇ�ŽĨ�ƚŚĞ�ƌĞƐƵƌƌĞĐƟŽŶ͘� 
dŚƌŽƵŐŚ��ŚƌŝƐƚ�ŽƵƌ�>ŽƌĚ͘ 

�^��KE��Z���/E'������������������ϭ��KZ/Ed,/�E^�ϭϱ͗ϮϬ-Ϯϲ� 

�ŚƌŝƐƚ�ŚĂƐ�ďĞĞŶ�ƌĂŝƐĞĚ�ĨƌŽŵ�ƚŚĞ�ĚĞĂĚ͕�ƚŚĞ�ĮƌƐƚ-ĨƌƵŝƚƐ�ŽĨ�Ăůů�ǁŚŽ�
ŚĂǀĞ� ĨĂůůĞŶ� ĂƐůĞĞƉ͘� �ĞĂƚŚ� ĐĂŵĞ� ƚŚƌŽƵŐŚ� ŽŶĞ�ŵĂŶ� ĂŶĚ� ŝŶ� ƚŚĞ�
ƐĂŵĞ�ǁĂǇ�ƚŚĞ�ƌĞƐƵƌƌĞĐƟŽŶ�ŽĨ�ƚŚĞ�ĚĞĂĚ�ŚĂƐ�ĐŽŵĞ�ƚŚƌŽƵŐŚ�ŽŶĞ�
ŵĂŶ͘�:ƵƐƚ�ĂƐ�Ăůů�ŵĞŶ�ĚŝĞ�ŝŶ��ĚĂŵ͕�ƐŽ�Ăůů�ŵĞŶ�ǁŝůů�ďĞ�ďƌŽƵŐŚƚ�ƚŽ�
ůŝĨĞ�ŝŶ��ŚƌŝƐƚ͖�ďƵƚ�Ăůů�ŽĨ�ƚŚĞŵ�ŝŶ�ƚŚĞŝƌ�ƉƌŽƉĞƌ�ŽƌĚĞƌ͗��ŚƌŝƐƚ�ĂƐ�ƚŚĞ�
ĮƌƐƚ-ĨƌƵŝƚƐ� ĂŶĚ� ƚŚĞŶ͕� ĂŌĞƌ� ƚŚĞ� ĐŽŵŝŶŐ� ŽĨ� �ŚƌŝƐƚ͕� ƚŚŽƐĞ� ǁŚŽ�
ďĞůŽŶŐ� ƚŽ� Śŝŵ͘� �ŌĞƌ� ƚŚĂƚ�ǁŝůů� ĐŽŵĞ� ƚŚĞ� ĞŶĚ͕�ǁŚĞŶ� ŚĞ� ŚĂŶĚƐ�
ŽǀĞƌ� ƚŚĞ� ŬŝŶŐĚŽŵ� ƚŽ�'ŽĚ� ƚŚĞ� &ĂƚŚĞƌ͕� ŚĂǀŝŶŐ� ĚŽŶĞ�ĂǁĂǇ�ǁŝƚŚ�
ĞǀĞƌǇ� ƐŽǀĞƌĞŝŐŶƚǇ͕� ĂƵƚŚŽƌŝƚǇ� ĂŶĚ� ƉŽǁĞƌ͘� &Žƌ� ŚĞ�ŵƵƐƚ� ďĞ� ŬŝŶŐ�
ƵŶƟů�ŚĞ�ŚĂƐ�ƉƵƚ�Ăůů�ŚŝƐ�ĞŶĞŵŝĞƐ�ƵŶĚĞƌ�ŚŝƐ� ĨĞĞƚ�ĂŶĚ�ƚŚĞ� ůĂƐƚ�ŽĨ�
ƚŚĞ� ĞŶĞŵŝĞƐ� ƚŽ�ďĞ�ĚĞƐƚƌŽǇĞĚ� ŝƐ� ĚĞĂƚŚ͕� ĨŽƌ� ĞǀĞƌǇƚŚŝŶŐ� ŝƐ� ƚŽ�ďĞ�
ĚĞƐƚƌŽǇĞĚ�ŝƐ�ĚĞĂƚŚ͕�ĨŽƌ�ĞǀĞƌǇƚŚŝŶŐ�ŝƐ�ƚŽ�ďĞ�ƉƵƚ�ƵŶĚĞƌ�ŚŝƐ�ĨĞĞƚ͘ 

�'K^W�>��    ��������������>h<��ϭ͗ϯϵ-ϱϲ� 

DĂƌǇ�ƐĞƚ�ŽƵƚ�ĂŶĚ�ǁĞŶƚ�ĂƐ�ƋƵŝĐŬůǇ�ĂƐ�ƐŚĞ�ĐŽƵůĚ�ƚŽ�Ă�ƚŽǁŶ�ŝŶ�
ƚŚĞ�Śŝůů�ĐŽƵŶƚƌǇ�ŽĨ�:ƵĚĂŚ͘�^ŚĞ�ǁĞŶƚ�ŝŶƚŽ��ĞĐŚĂƌŝĂŚ͛Ɛ�ŚŽƵƐĞ�
ĂŶĚ� ŐƌĞĞƚĞĚ� �ůŝǌĂďĞƚŚ͘� EŽǁ� ĂƐ� ƐŽŽŶ� ĂƐ� �ůŝǌĂďĞƚŚ� ŚĞĂƌĚ�
DĂƌǇ͛Ɛ�ŐƌĞĞƟŶŐ͕�ƚŚĞ�ĐŚŝůĚ�ůĞĂƉƚ�ŝŶ�ŚĞƌ�ǁŽŵď�ĂŶĚ��ůŝǌĂďĞƚŚ�
ǁĂƐ�ĮůůĞĚ�ǁŝƚŚ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ͘�^ŚĞ�ŐĂǀĞ�Ă�ůŽƵĚ�ĐƌǇ�ĂŶĚ�ƐĂŝĚ͕�
͚KĨ�Ăůů�ǁŽŵĞŶ�ǇŽƵ�ĂƌĞ�ƚŚĞ�ŵŽƐƚ�ďůĞƐƐĞĚ͕�ĂŶĚ�ďůĞƐƐĞĚ�ŝƐ�ƚŚĞ�
ĨƌƵŝƚ�ŽĨ�ǇŽƵƌ�ǁŽŵď͘�tŚǇ�ƐŚŽƵůĚ�/�ďĞ�ŚŽŶŽƵƌĞĚ�ǁŝƚŚ�Ă�ǀŝƐŝƚ�
ĨƌŽŵ� ƚŚĞ� ŵŽƚŚĞƌ� ŽĨ� ŵǇ� >ŽƌĚ͍� &Žƌ� ƚŚĞ� ŵŽŵĞŶƚ� ǇŽƵƌ�
ŐƌĞĞƟŶŐ�ƌĞĂĐŚĞĚ�ŵǇ�ĞĂƌƐ͕�ƚŚĞ�ĐŚŝůĚ�ŝŶ�ŵǇ�ǁŽŵď�ůĞĂƉƚ�ĨŽƌ�
ũŽǇ͘� zĞƐ͕� ďůĞƐƐĞĚ� ŝƐ� ƐŚĞ� ǁŚŽ� ďĞůŝĞǀĞĚ� ƚŚĂƚ� ƚŚĞ� ƉƌŽŵŝƐĞ�
ŵĂĚĞ� ŚĞƌ� ďǇ� ƚŚĞ� >ŽƌĚ� ǁŽƵůĚ� ďĞ� ĨƵůĮůůĞĚ͛͘ 
�ŶĚ�DĂƌǇ�ƐĂŝĚ͗� 
͚DǇ�ƐŽƵů�ƉƌŽĐůĂŝŵƐ�ƚŚĞ�ŐƌĞĂƚŶĞƐƐ�ŽĨ�ƚŚĞ�>ŽƌĚ�ĂŶĚ�ŵǇ�ƐƉŝƌŝƚ�
ĞǆƵůƚƐ�ŝŶ�'ŽĚ�ŵǇ�ƐĂǀŝŽƵƌ͖�ďĞĐĂƵƐĞ�ŚĞ�ŚĂƐ�ůŽŽŬĞĚ�ƵƉŽŶ�ŚŝƐ�
ůŽǁůǇ�ŚĂŶĚŵĂŝĚ͘�zĞƐ͕�ĨƌŽŵ�ƚŚŝƐ�ĚĂǇ�ĨŽƌǁĂƌĚ�Ăůů�ŐĞŶĞƌĂƟŽŶƐ�
ǁŝůů�ĐĂůů�ŵĞ�ďůĞƐƐĞĚ͕�ĨŽƌ�ƚŚĞ��ůŵŝŐŚƚǇ�ŚĂƐ�ĚŽŶĞ�ŐƌĞĂƚ�ƚŚŝŶŐƐ�
ĨŽƌ�ŵĞ͘�,ŽůǇ�ŝƐ�ŚŝƐ�ŶĂŵĞ͕�ĂŶĚ�ŚŝƐ�ŵĞƌĐǇ�ƌĞĂĐŚĞƐ�ĨƌŽŵ�ĂŐĞ�
ƚŽ�ĂŐĞ�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ĨĞĂƌ�Śŝŵ͘�,Ğ�ŚĂƐ�ƐŚŽǁŶ�ƚŚĞ�ƉŽǁĞƌ�ŽĨ�
ŚŝƐ�Ăƌŵ͕�ŚĞ�ŚĂƐ� ƌŽƵƚĞĚ� ƚŚĞ�ƉƌŽƵĚ�ŽĨ�ŚĞĂƌƚ͘�,Ğ�ŚĂƐ�ƉƵůůĞĚ�
ĚŽǁŶ� ƉƌŝŶĐĞƐ� ĨƌŽŵ� ƚŚĞŝƌ� ƚŚƌŽŶĞƐ� ĂŶĚ� ĞǆĂůƚĞĚ� ƚŚĞ� ůŽǁůǇ͘�
dŚĞ� ŚƵŶŐƌǇ� ŚĞ� ŚĂƐ� ĮůůĞĚ� ǁŝƚŚ� ŐŽŽĚ� ƚŚŝŶŐƐ͕� ƚŚĞ� ƌŝĐŚ� ƐĞŶƚ�
ĞŵƉƚǇ�ĂǁĂǇ͘�,Ğ�ŚĂƐ�ĐŽŵĞ�ƚŽ�ƚŚĞ�ŚĞůƉ�ŽĨ�/ƐƌĂĞů�ŚŝƐ�ƐĞƌǀĂŶƚ͕�
ŵŝŶĚĨƵů�ŽĨ�ŚŝƐ�ŵĞƌĐǇ�–�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�ƉƌŽŵŝƐĞ�ŚĞ�ŵĂĚĞ�
ƚŽ� ŽƵƌ� ĂŶĐĞƐƚŽƌƐ –� ŽĨ� ŚŝƐ� ŵĞƌĐǇ� ƚŽ� �ďƌĂŚĂŵ� ĂŶĚ� ƚŽ� ŚŝƐ�
ĚĞƐĐĞŶĚĂŶƚƐ�ĨŽƌ�ĞǀĞƌ͛͘ 
DĂƌǇ�ƐƚĂǇĞĚ�ǁŝƚŚ��ůŝǌĂďĞƚŚ�ĂďŽƵƚ� ƚŚƌĞĞ�ŵŽŶƚŚƐ�ĂŶĚ�ƚŚĞŶ�
ǁĞŶƚ�ďĂĐŬ�ŚŽŵĞ͘ 
 
dŚĞ�'ŽƐƉĞů�ŽĨ�ƚŚĞ�>ŽƌĚ�-�WƌĂŝƐĞ�ƚŽ�zŽƵ�>ŽƌĚ�:ĞƐƵƐ��ŚƌŝƐƚ� 

�WZ�z�Z�Ks�Z�d,��K&&�Z/E'^� 

DĂǇ�ƚŚŝƐ�ŽďůĂƟŽŶ͕�ŽƵƌ�ƚƌŝďƵƚĞ�ŽĨ�ŚŽŵĂŐĞ͕ 
ƌŝƐĞ�ƵƉ�ƚŽ�ǇŽƵ͕�K�>ŽƌĚ͕ 
ĂŶĚ͕�ƚŚƌŽƵŐŚ�ƚŚĞ�ŝŶƚĞƌĐĞƐƐŝŽŶ�ŽĨ�ƚŚĞ�DŽƐƚ��ůĞƐƐĞĚ�sŝƌŐŝŶ�DĂƌǇ͕ 
ǁŚŽŵ�ǇŽƵ�ĂƐƐƵŵĞĚ�ŝŶƚŽ�ŚĞĂǀĞŶ͕ 
ŵĂǇ�ŽƵƌ�ŚĞĂƌƚƐ͕�ĂŇĂŵĞ�ǁŝƚŚ�ƚŚĞ�ĮƌĞ�ŽĨ�ůŽǀĞ͕ 
ĐŽŶƐƚĂŶƚůǇ�ůŽŶŐ�ĨŽƌ�ǇŽƵ͘ 
dŚƌŽƵŐŚ��ŚƌŝƐƚ�ŽƵƌ�>ŽƌĚ͘� 

�KDDhE/KE��Ed/W,KE 
>ƵŬĞ�ϭ͗�ϰϴ-ϰϵ� 
 

�ůů�ŐĞŶĞƌĂƟŽŶƐ�ǁŝůů�ĐĂůů�ŵĞ�ďůĞƐƐĞĚ͕ 
ĨŽƌ�ŚĞ�ǁŚŽ�ŝƐ�ŵŝŐŚƚǇ�ŚĂƐ�ĚŽŶĞ�ŐƌĞĂƚ�ƚŚŝŶŐƐ�ĨŽƌ�ŵĞ͘� 

dŚĞ�tŽƌĚ�ŽĨ�ƚŚĞ�>ŽƌĚ��  dŚĂŶŬƐ�ďĞ�ƚŽ�'ŽĚ 



 

EKd /��^ � �K& � d,� �t��<  

W�Z/^,�&/E�E��͗� 
t��<>z��KE�d/KE^� 

 
�ŽŶĂƟŽŶƐ�ĐĂŶ�ďĞ�ƉĂŝĚ�ŝŶƚŽ�ƚŚĞ�WĂƌŝƐŚ��ĐĐŽƵŶƚ͗ 

^ĂĐƌĞĚ�,ĞĂƌƚ��ŚƵƌĐŚ��ĂŵďĞƌǁĞůů͘ 
^Žƌƚ��ŽĚĞ͗� ���������ϲϬ-ϱϬ-Ϭϭ 
�ĐĐŽƵŶƚ�EƵŵďĞƌ͗�ϳϵϭϬϮϰϬϵ� 

 

W�Z/^,�&/E�E����K>>��d/KE 
 &ŝƌƐƚ�ĐŽůůĞĐƟŽŶ�ĂŵŽƵŶƚĞĚ�ƚŽ�άϯϴϮ͘ϲϴ 
 'ŝŌ��ŝĚ�ĂŵŽƵŶƚĞĚ�ƚŽ�ŶŽƚ�ŝŶĐůƵĚŝŶŐ�ƐƚĂŶĚŝŶŐ�ŽƌĚĞƌƐ�
 ά�ϯϯϵ͘ϱϬ 
 ������������������'/&d��/��Θ�K&&�Z/E'� 

 

tĞ�ŚĂǀĞ� ƚŚĞ�KīĞƌŝŶŐ� ĂŶĚ�'ŝŌ��ŝĚ� ďŽǆĞƐ� Ăƚ� ƚŚĞ� ĞŶƚƌĂŶĐĞ�
ĂŶĚ� Ğǆŝƚ� ĚŽŽƌƐ� ĨŽƌ� ŽƵƌ� ŽīĞƌŝŶŐ͘� dŚĂŶŬ� ǇŽƵ� ĨŽƌ� ǇŽƵƌ�
ŐĞŶĞƌŽƐŝƚǇ͘ 
 
  &ZKD�d,��&/E�E�����^< 
tĞ�ĐĂŶ�ŶŽǁ�ƌĞŐŝƐƚĞƌ�ŽƵƌ�ŐŝŌ�ĂŝĚ�ĞŶǀĞůŽƉĞ�ŽŶůŝŶĞ�ďǇ�ƉŝĐŬŝŶŐ�
Ă�ĨŽƌŵ�ĨƌŽŵ�ƚŚĞ�ƉĂƌŝƐŚ�ǁĞďƐŝƚĞ͘��ŌĞƌ�ƚŚĞ�ĚĞƚĂŝůƐ�ĂƌĞ�
ĞŶƚĞƌĞĚ�͕�ŬŝŶĚůǇ�ĞŵĂŝů��ƚŽ͗� 
 
ĐĂŵďĞƌǁĞůůĮŶĂŶĐĞΛƌĐĂŽƐ͘ŽƌŐ͘ƵŬ 
 
  ���������'/&d��/��h^�Z^ 
WůĞĂƐĞ�Ăůů�ŐŝŌ�ĂŝĚ�ƵƐĞƌƐ�ĂƌĞ�ŬŝŶĚůǇ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ƉŝĐŬ�ƵƉ�
ƚŚĞŝƌ��ĞŶǀĞůŽƉĞƐ�Ăƚ�ƚŚĞ�Ğǆŝƚ�ĚŽŽƌ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ�ǁŝƚŚ�ǇŽƵƌ�
ŶĂŵĞƐ�Θ��ŶƵŵďĞƌƐ�ŝŶĚŝĐĂƚĞĚ�ŽŶ�ƚŚĞ�ĞŶǀĞůŽƉĞƐ͘� 
 
   '/&d��/���Es�>KW�^� 
'ŝŌ�ĂŝĚ�ĞŶǀĞůŽƉĞƐ�ĨŽƌ�ŽŶĞ�Žī�ĚŽŶĂƟŽŶƐ͗�ǁĞ�ŚĂǀĞ�ŶŽǁ�ŐŝŌ�
ĂŝĚ�ĞŶǀĞůŽƉĞƐ�ĨŽƌ�ĂŶǇŽŶĞ�ǁŝƐŚŝŶŐ�ƚŽ�ŵĂŬĞ�Ă�ŽŶĞ�Žī�
ĚŽŶĂƟŽŶ�ƚŽ�ƚŚĞ�ĐŚƵƌĐŚ͘�WůĞĂƐĞ�ƐƉĞĂŬ�ƚŽ�ĂŶǇ�ƉƌŝĞƐƚ�Žƌ�ƉŝĐŬ�
ƵƉ�ŽŶĞ�ĨƌŽŵ�ƚŚĞ�ƐĂĐƌŝƐƚǇ͘� 
 

 
   ^��KE���K>>��d/KE 
2ඎඋ�ඌൾർඈඇൽ�ർඈඅඅൾർඍංඈඇ�ൿඈඋ�ඍඈൽൺඒ�ංඌ�ൿඈඋ�ඉൺඋංඌඁ�
ඇൾൾൽඌ 

 

'�^��ĂŶĚ���>ĞǀĞů�ZĞƐƵůƚƐ͘� 
 

�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�Ăůů�ŽƵƌ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ǁŚŽ�ŚĂǀĞ�ƌĞĐĞŝǀĞĚ�
ƚŚĞŝƌ� ƌĞƐƵůƚƐ� ͕� ƉĂƌƟĐƵůĂƌůǇ� ŽƵƌ� ĐŚŝůĚƌĞŶ� ĨƌŽŵ� ^ĂĐƌĞĚ�,ĞĂƌƚ�
^ĐŚŽŽů͕�ǁĞ�ǁŝƐŚ�ǇŽƵ�Ăůů�ƚŚĞ�ǀĞƌǇ�ďĞƐƚ�ĨŽƌ�ƚŚĞ�ĨƵƚƵƌĞ͘� 

 
�/E&�Ed���Wd/^D 

/ŶĨĂŶƚ��ĂƉƟƐŵ�ŝƐ�ŽŶŐŽŝŶŐ͘�<ŝŶĚůǇ�ƐĞĞ�ĂŶǇ�ŽĨ�ƚŚĞ�ƉƌŝĞƐƚ�ĂŌĞƌ�
DĂƐƐ�ƚŽ�ĚŝƐĐƵƐƐ�ǁŚĞŶ�ǇŽƵ�ǁĂŶƚ�ǇŽƵƌ�ĐŚŝůĚ�ďĂƉƟƐĞĚ͘ 

 

�D�^^��KK</E'^ 

tĞ�ŚĂǀĞ�ƐƉĂĐĞƐ�ĂǀĂŝůĂďůĞ�ĨŽƌ� ƚŚĞ�ǁĞĞŬĚĂǇ�DĂƐƐĞƐ͘�<ŝŶĚůǇ�
ĐĂůů�Žƌ�ƚĞǆƚ�ĂŶǇ�ŽĨ�ƚŚĞ�ƉƌŝĞƐƚƐ�ƚŽ�ďŽŽŬ�Ă�DĂƐƐ͘ 
 

KE�����ZKKD�&>�d 

��W�Z/^,/KE�Z�/^�>KK</E'�&KZ���KE�����ZKKD�&>�d�
W>��^��^W��<�dK��Ez�K&�d,��WZ/�^d^�/&�zKh���E�,�>W͘ 

 

>ĞŐŝŽŶ�ŽĨ�DĂƌǇ—:ƵŶŝŽƌ�ƉƌĂĞƐŝĚŝƵŵ 

dŚĞ�ũƵŶŝŽƌ�ƉƌĂĞƐŝĚŝƵŵ�ŽĨ�ƚŚĞ�>ĞŐŝŽŶ�ŽĨ�DĂƌǇ�ŝƐ�ǁŝůů�ďĞ�
ŚĞůĚ�ĞǀĞƌǇ�dŚƵƌƐĚĂǇ�Ăƚ�ŽƵƌ�>ĂĚǇ͛Ɛ�ĐŚĂƉĞů�ĨƌŽŵ�

 

D�^^� /E� ��>��Z�d/KE� K&� � d,�� ^��Z�D�Ed� K&�
D�ZZ/�'�͕� K�dK��Z� ϵd,� �d� ^d͘� '�KZ'�͛^�
��d,��Z�>͘ 

/Ĩ� ǇŽƵ�ĂƌĞ� ĐĞůĞďƌĂƟŶŐ� ǇŽƵƌ�ϭƐƚ� ͬ�ϭϬƚŚͬ�ϮϱƚŚͬ�ϰϬƚŚͬ�
ϱϬƚŚͬ�ϲϬƚŚ�н�ǁĞĚĚŝŶŐ�ĂŶŶŝǀĞƌƐĂƌǇ�ƚŚŝƐ�ǇĞĂƌ͕�ƉůĞĂƐĞ�
ĂƉƉůǇ� ĂƐ� ƐŽŽŶ� ĂƐ� ƉŽƐƐŝďůĞ͘� 'Ğƚ� ŝŶ� ƚŽƵĐŚ�ǁŝƚŚ� ƵƐ� Ăƚ�
ŵŇƐĞΛƌĐĂŽƐ͘ŽƌŐ͘ƵŬ� ƐŽ� ǇŽƵ� ĐĂŶ� ƌĞĐĞŝǀĞ� � ĂŶ�
ŝŶǀŝƚĂƟŽŶ� ĨƌŽŵ� ƚŚĞ� �ƌĐŚďŝƐŚŽƉ͘� WůĞĂƐĞ� ůĞƚ� ƵƐ� ŚĂǀĞ�
ƚŚĞ�ůŽĐĂƟŽŶ�ŽĨ�ǇŽƵƌ�ƉĂƌŝƐŚ�ŝŶ�ƚŚĞ�ƟƚůĞ�ŽĨ�ǇŽƵƌ�ĞŵĂŝů͕�
Ğ͘Ő͘� �ůĂƉŚĂŵ͕��ĞĐŬĞŶŚĂŵ͘� ^ƉĂĐĞƐ� ĂƌĞ� ůŝŵŝƚĞĚ͘� �tĞ�
ŶĞĞĚ� ǇŽƵƌ� ŶĂŵĞƐ� ŝŶ� ƚŚĞ� ĨŽƌŵĂƚ� :ŽŚŶ� ĂŶĚ� DĂƌǇ�
^ŵŝƚŚ͘�zŽƵƌ�ŚŽŵĞ�ĂĚĚƌĞƐƐ͘�dŚĞ�ĂŶŶŝǀĞƌƐĂƌǇ�ǇŽƵ�ĂƌĞ�
ĐĞůĞďƌĂƟŶŐ�;ϮϬϮϬ�ĂŶŶŝǀĞƌƐĂƌŝĞƐ�ĂƌĞ�ǁĞůĐŽŵĞ͊Ϳ 

DĂƌƌŝĂŐĞ�ĂŶĚ�&ĂŵŝůǇ�>ŝĨĞ�^ŽƵƚŚ��ĂƐƚ 

   &KK����E< 

dŚĞ�ĨŽŽĚ�ďĂŶŬ�ƚĞĂŵ�ŝƐ�ĂƉƉĞĂůŝŶŐ�ĨŽƌ�ŐĞŶĞƌŽƵƐ�ĨŽŽĚ�
ĚŽŶĂƟŽŶƐ�ĨŽƌ�ƚŚĞ�WĂƌŝƐŚ�&ŽŽĚ�ďĂŶŬ͘��ŽŶƚĂŝŶĞƌƐ�ĂƌĞ�
ůŽĐĂƚĞĚ Ăƚ� ĞĂĐŚ� ĞŶƚƌĂŶĐĞ� ŽĨ� ƚŚĞ� ĐŚƵƌĐŚ͘� WůĞĂƐĞ�
ďĞ� ĂǁĂƌĞ� ƚŚĂƚ� ǁĞ� ĐĂŶ� ŽŶůǇ� ĂĐĐĞƉƚ� ŶŽŶ-ƉĞƌŝƐŚĂďůĞ�
ŝƚĞŵƐ�ǁŝƚŚŝŶ�ƚŚĞŝƌ�ĞǆƉŝƌǇ�ĚĂƚĞ͘�dŚĂŶŬ�ǇŽƵ�Ăůů͘� 

 �ƌĐŚďŝƐŚŽƉ͛Ɛ��ĞƌƟĮĐĂƚĞ 

dŚĞ��ƌĐŚďŝƐŚŽƉ͛Ɛ��ĞƌƟĮĐĂƚĞ�ŝƐ�ĂŶ�ŽŶůŝŶĞ�ĐŽƵƌƐĞ�ĨŽƌ�Ăůů�ŝŶ�
ƚŚĞ� �ŝŽĐĞƐĞ� ǁŚŽ� ƉƌŽĐůĂŝŵ� ƚŚĞŝƌ� ĨĂŝƚŚ� ƚŽ� ŽƚŚĞƌƐ͗� ĂƐ�
ĞǀĂŶŐĞůŝƐĞƌƐ͕�ĐĂƚĞĐŚŝƐƚƐ�Žƌ�ĂĚƵůƚ�ĨŽƌŵĂƚŽƌƐ͘�/ƚ�ŝƐ�Ă�ĐŽƵƌƐĞ�
ĨŽƌ�Ăůů�ǁŝƐŚŝŶŐ�ƚŽ�ŬŶŽǁ�ƚŚĞŝƌ��ĂƚŚŽůŝĐ� ĨĂŝƚŚ�ŵŽƌĞ�ĚĞĞƉůǇ�
ŶŽ�ŵĂƩĞƌ�ƚŚĞŝƌ�ƐƚĂŐĞ�ŝŶ�ůŝĨĞ͘� 

dŚĞ�ĐŽƵƌƐĞ�ǁŝůů�ĐŽŵŵĞŶĐĞ�ŝŶ�KĐƚŽďĞƌ�ϮϬϮϭ�ĂŶĚ�ƚŚĞ�ĐŽƐƚ�
ǁŝůů�ďĞ�ά�ϯϲϱ�ƉĞƌ�ǇĞĂƌ͘�ZĞŐŝƐƚƌĂƟŽŶ�ŵƵƐƚ�ďĞ�ĐŽŵƉůĞƚĞĚ�
ŝŶ�ĂĚǀĂŶĐĞ͘�&ƵƌƚŚĞƌ�ĚĞƚĂŝůƐ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�ŚĞƌĞ͖� 

ŚƩƉƐ͗ͬͬĂĞĐ͘ƌĐĂŽƐ͘ŽƌŐ͘ƵŬͬĂƌĐŚĐĞƌƚ 

�ƉƉĞĂů�ĨŽƌ�hŶŝĨŽƌŵ�ĨŽƌ�ĂŶ�KƌƉŚĂŶĂŐĞ�^ĐŚŽŽů 
/Ĩ�ĂŶǇŽŶĞ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĚŽŶĂƚĞ�ƚŽǁĂƌĚƐ�ƚŚŝƐ�ŶŽďůĞ�
ĐĂƵƐĞ�ƉůĞĂƐĞ�ƐƉĞĂŬ�ƚŽ�ƚŚĞ�ƉƌŝĞƐƚ͘� 

^hE��z��ϱ�WD���KZ�d/KE� 

tĞ�ĂƌĞ�ƌĞŵŝŶĚĞĚ�ƚŚĂƚ���ĚŽƌĂƟŽŶ�ŽĨ�:ĞƐƵƐ�ŝŶ�ƚŚĞ��ůĞƐƐĞĚ����
^ĂĐƌĂŵĞŶƚ�ƚĂŬĞƐ�ƉůĂĐĞ�ĞǀĞƌǇ�^ƵŶĚĂǇ�Ăƚ�ϱƉŵ�ƚŽ�ϲƉŵ�ĨŽůůŽǁĞĚ�

ďǇ�DĂƐƐ͘�� 

�h�,�Z/^d/����KZ�d/KE 



 

EKd /��^ � �K& � d,� �t��<  
 
  >/s/E'�t/d,��Ks/�͗� 
 

�ǀĞŶ�ƚŚŽƵŐŚ�ƐƚƌŝĐƚ��ŽǀŝĚ�ϭϵ�ƌƵůĞƐ�ŚĂǀĞ�ďĞĞŶ�ƌĞůĂǆĞĚ�ďǇ�
ƚŚĞ�ŐŽǀĞƌŶŵĞŶƚ͘��Ɛ�Ă�ƉĂƌŝƐŚ�ǁĞ�ƐŚĂůů�ĐŽŶƟŶƵĞ�ƚŽ�
ƉƌŽĐĞĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ�ĂŶĚ�ƚĂŬĞ�ƉĞƌƐŽŶĂů�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ƚŽ�
ƉƌŽƚĞĐƚ�ŽƵƌƐĞůǀĞƐ�ĂŶĚ�ŽƚŚĞƌƐ�ĂƌŽƵŶĚ�ƵƐ͘ 
 

dŚĞ�ĨƵůů�ĐŚŽŝƌ�ƐŝŶŐŝŶŐ�ĐĂŶ�ďĞŐŝŶ�ŝŶ�ƚŚĞ�ŐĂůůĞƌǇ͘� 
 

�ŝĚĚŝŶŐ�ƉƌĂǇĞƌƐ�ǁŝůů�ďĞŐŝŶ�ĨƌŽŵ�ƚŚŝƐ�ǁĞĞŬĞŶĚ͘� 
 

�ǀĞƌǇŽŶĞ�ǁŝůů�ďĞ�ĞǆƉĞĐƚĞĚ�ƚŽ�ǁĞĂƌ�Ă�ŵĂƐŬ�ŝŶ�ĐŚƵƌĐŚ�
ĞǆĐĞƉƚ�ƚŚŽƐĞ�ĞǆĞŵƉƚĞĚ�ŽŶ�ŚĞĂůƚŚ�ŐƌŽƵŶĚƐ͘� 
 

�ƚ�ƚŚĞ�ƟŵĞ�ƚŚĞ�ƉƌŝĞƐƚƐ�ĂůŽŶĞ�ǁŝůů�ƐƟůů�ďĞ�Ăƚ�ƚŚĞ�ƐĂŶĐƚƵĂƌǇ
-�ǁŝƚŚŽƵƚ�ƚŚĞ�ĂůƚĂƌ�ƐĞƌǀĞƌƐ�͘ 
 

tĞ�ƐŚĂůů�ƌĞƐƵŵĞ�ŐŝǀŝŶŐ��ŽŵŵƵŶŝŽŶ�Ăƚ�ƚŚĞ�ƵƐƵĂů�ƟŵĞ�
ĚƵƌŝŶŐ�ƚŚĞ�ŵĂƐƐ�ĨŽůůŽǁĞĚ�ďǇ�ŶŽƟĐĞƐ�ĂŶĚ�ĮŶĂů�ďůĞƐƐŝŶŐ�͘ 
 

^ƚĞǁĂƌĚƐ�ĂƌĞ�ŶŽǁ�ŽŶůǇ�ŶĞĞĚĞĚ�ƚŽ�ĞŶƐƵƌĞ�ƉĞŽƉůĞ�ƐĂŶŝƟƐĞ�
ƚŚĞŝƌ�ŚĂŶĚƐ�ŽŶ�ĞŶƚĞƌŝŶŐ�ƚŚĞ�ĐŚƵƌĐŚ�ĂŶĚ�ǁŚĞŶ�ůĞĂǀŝŶŐ�-�
ǁŝƚŚ�ŶŽ�ŵŽƌĞ�ŝŶƐƚƌƵĐƟŽŶƐ�ƚŽ�ĚŝƌĞĐƚ�ǇŽƵ�ƚŽ�ǇŽƵƌ�ƐĞĂƚƐ͕�
ďƵƚ�ƚŚĞǇ�ǁŝůů�ĚŝƌĞĐƚ�ǇŽƵ�ĨŽƌ�ĐŽŵŵƵŶŝŽŶ�Ăƚ�ƚŚĞ�ϭϬ�D�ĂŶĚ�
ϭϮ�ŶŽŽŶ�DĂƐƐĞƐ͘�WůĞĂƐĞ�ƵƐĞ�ǇŽƵƌ�ĚŝƐĐƌĞƟŽŶ�ƚŽ�Ɛŝƚ�ƐĂĨĞůǇ�
ĂŶĚ�ƌĞĐĞŝǀĞ�ĐŽŵŵƵŶŝŽŶ�ŝŶ�ƚŚĞ�ƐĂŵĞ�ǁĂǇ͘� 
 

^ƚĞǁĂƌĚƐ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ĐůĞĂŶ�ƚŚĞ�ƉĞǁƐ�ĂŌĞƌ�ĞǀĞƌǇ�
ƐĞƌǀŝĐĞ�Žƌ�ĐŚƵƌĐŚ�ŐĂƚŚĞƌŝŶŐ� 
 

tĞ�ƐŚĂůů�ĐŽŶƟŶƵĞ�ƚŽ�ďůĞƐƐ�ŚŽůǇ�ǁĂƚĞƌ�ĨŽƌ�ŝŶĚŝǀŝĚƵĂů�ƵƐĞ�
ŽŶůǇ�ĂƐ�ǁĞ�ƐƟůů�ĐĂŶŶŽƚ�ůĞĂǀĞ�ŚŽůǇ�ǁĂƚĞƌ�ŝŶ�ƚŚĞ�ƐƚƵŵƉƐ�
ĨŽƌ�ƉƵďůŝĐ�ƵƐĞ�ǇĞƚ͘ 
 

dŚĞ�ĐŚĂůŝĐĞ�ŝƐ�ƐƟůů�ŶŽƚ�ĂůůŽǁĞĚ�ĨŽƌ�ĐŽŵŵƵŶŝĐĂŶƚƐ�Ăƚ�ƚŚŝƐ�
ƟŵĞ�͘ 
 

tĞ�ƐŚĂůů�ĐŽŶƟŶƵĞ�ƚŽ�ƌĞǀŝĞǁ�ŽƵƌ�ƉĂƌŝƐŚ�ƐŝƚƵĂƟŽŶ�ĂŶĚ�
ĂĚĂƉƚ�ĂƉƉƌŽƉƌŝĂƚĞůǇ͘�DĞĂŶǁŚŝůĞ�ŝĨ�ǇŽƵ�ĨĞĞů�ƐŝĐŬ�Žƌ�ŚĂƐ�
ĐŽŵĞ�ŝŶ�ĐŽŶƚĂĐƚ�ǁŝƚŚ�ĂŶǇŽŶĞ�ǁŚŽ�ƚĞƐƚĞĚ�ƉŽƐŝƟǀĞ�-�
ƉůĞĂƐĞ�ƋƵĂƌĂŶƟŶĞ�Ăƚ�ŚŽŵĞ�ĂŶĚ�ĨŽůůŽǁ�ŐŽǀĞƌŶŵĞŶƚ�
ŝŶƐƚƌƵĐƟŽŶƐ�ďǇ�ƚĂŬŝŶŐ�Ă�W�Z�ƚĞƐƚ͘�� 
 

�ůƐŽ͕�ƐŽĐŝĂů�ŐĂƚŚĞƌŝŶŐ�ĂŶĚ�ŵĞĞƟŶŐƐ�ǁŝůů�ŶŽǁ�ďĞ�
ƉĞƌŵŝƩĞĚ�ŝŶ�ŽƵƌ�ĐŚƵƌĐŚ�ŚĂůůƐ͕�ďƵƚ�ǁŝƚŚ�ŐƌĞĂƚ�ĐĂƵƟŽŶ�ĂŶĚ�
ƐƚƌŝĐƚ�ŚǇŐŝĞŶĞ�ƐƚĂŶĚĂƌĚƐ͘� 
�ŶǇ�ŐƌŽƵƉ�ƵƐŝŶŐ�ƚŚĞ�ŚĂůů�ĂƌĞ�ĞŶĐŽƵƌĂŐĞ�ƚŽ�ǁĞĂƌ�ĨĂĐĞ�
ŵĂƐŬ͘�DĞŵďĞƌƐ�ƐŚŽƵůĚ�ƐĂŶŝƟƐĞ�ŽŶ�ĞŶƚĞƌŝŶŐ�ĂŶĚ�ůĞĂǀŝŶŐ�
ƚŚĞ�ŚĂůů͕�ĂŶĚ�ƚŚĞ�ƉƌŝĞƐƚ�ƐŚŽƵůĚ�ďĞ�ŶŽƟĮĞĚ�ŽĨ�ƚŚĞ�
ĚƵƌĂƟŽŶ�ŽĨ�ƚŚĞ�ŵĞĞƟŶŐ͘� 
DŽƐƚ�ŝŵƉŽƌƚĂŶƚůǇ�ĞĂĐŚ�ŐƌŽƵƉ�ƐŚŽƵůĚ�ĂƉƉŽŝŶƚ�ƐƚĞǁĂƌĚƐ�
ǁŚŽ�ǁŝůů�ƐĂŶŝƟƐĞ�ĂŶĚ�ĞŶƐƵƌĞ�ƚŚĞ�ŚĂůů�ŝƐ�ƟĚŝĞĚ�ƵƉ�ĂŌĞƌ�
ĞĂĐŚ�ŐĂƚŚĞƌŝŶŐ͘� 
 

&Žƌ�ŽƵƌ�ĐŽůůĞĐƟǀĞ�ƐĂĨĞƚǇ͕�ĂŶĚ�ĚƵĞ�ƚŽ�ƉŽŽƌ�ǀĞŶƟůĂƟŽŶ�ŽĨ�
ŽƵƌ�ƉĂƌŝƐŚ�ŚĂůů͕�ǁĞ�ƐŚĂůů�ŶŽƚ�ďĞ�ŚŽůĚŝŶŐ�ƉĂƌŝƐŚ�ƉĂƌƟĞƐ�Ăƚ�
ƚŚŝƐ�ƟŵĞ͘� 
dŚĞ�ŽŶĞ�ǁĂǇ�ĞŶƚƌĂŶĐĞ�ĂŶĚ�ĞǆŝƚƐ�ĚŽŽƌ�ŝƐ�ŶŽ�ůŽŶŐĞƌ�
ŶĞĐĞƐƐĂƌǇ�Ăƚ�ƚŚŝƐ�ƟŵĞ͘�WĂƌŝƐŚŝŽŶĞƌƐ�ĂƌĞ�ŶŽǁ�ǁĞůĐŽŵĞ�ƚŽ�
ƵƐĞ�ďŽƚŚ�ĞŶƚƌĂŶĐĞƐ͘� 
 

DĂǇ�'ŽĚ�ĐŽŶƟŶƵĞ�ƚŽ�ŬĞĞƉ�ƵƐ�ƐĂĨĞ�ĂƐ�ǁĞ�ĂĚĂƉƚ�ƚŽ�ůŝǀŝŶŐ�
ǁŝƚŚ��ŽǀŝĚ͘��ŵĞŶ͘�� 

 
 

^ƵŵŵĞƌ�WůĂĐĞŵĞŶƚ͖� 
 

^ĞŵŝŶĂƌŝĂŶ� ŽŶ� ƉůĂĐĞŵĞŶƚ͗� DĂƌŬ� tŚĂƌƚŽŶ� Ă�
ƐĞŵŝŶĂƌŝĂŶ� ŽĨ� ƚŚĞ� �ƌĐŚĚŝŽĐĞƐĞ� ŽĨ� ^ŽƵƚŚǁĂƌŬ� ŚĂƐ�
ďĞĞŶ� ƐŝŐŶĞĚ� ƚŽ� �ĂŵďĞƌǁĞůů� ĨƌŽŵ� ^ĞƉƚĞŵďĞƌ� ϭƐƚ�
ƵŶƟů�ǁŚĞŶ�ŚĞ�ǁŝůů� ďĞ� ĐĂůůĞĚ� ĨŽƌǁĂƌĚ� ĨŽƌ��ŝĂĐŽŶĂƚĞ�
ŽƌĚŝŶĂƟŽŶ͘� 
/Ŷ� ŚŝƐ� ŽǁŶ�ǁŽƌĚƐ� ŚĞ� ƐĂŝĚ� � ͞� /Ζŵ� ǀĞƌǇ� ŚĂƉƉǇ� ƚŽ� ďĞ�
ĐŽŵŝŶŐ� ƚŽ� ƐĞƌǀĞ� Ăƚ� �ĂŵďĞƌǁĞůů͘� /Ζŵ� ϯϬ͕� ŚĂǀĞ� ũƵƐƚ�
ĮŶŝƐŚĞĚ�ŵǇ� ĨŽƌŵĂƟŽŶ�Ăƚ��ůůĞŶ�,Ăůů͘� /� ĐŽŶǀĞƌƚĞĚ� ƚŽ�
ƚŚĞ�ĨĂŝƚŚ�ĂŌĞƌ�ƌĞĂĚŝŶŐ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ǁƌŝƟŶŐƐ�ŽĨ�WŽƉĞ�
:ŽŚŶ�WĂƵů� //�ĂŶĚ�ƌĞĂůŝƐŝŶŐ� ƚŚĂƚ� :ĞƐƵƐ�ǁĂƐ�ƉƌĞƐĞŶƚ� ŝŶ�
ƚŚĞ� �ůĞƐƐĞĚ� ^ĂĐƌĂŵĞŶƚ͘� /� ůŽǀĞ� ŵĞĞƟŶŐ� ƉĞŽƉůĞ͕�
ĐŽŽŬŝŶŐ� ĂŶĚ� �ŵĞƌŝĐĂŶ� ĐƌŝŵĞ� ĚƌĂŵĂ͘� DǇ� ŐƌĞĂƚĞƐƚ�
ƉĂƐƐŝŽŶ� ŝƐ� ŚĞůƉŝŶŐ� ƉĞŽƉůĞ� ƚŽ� ŵĞĞƚ� :ĞƐƵƐ� ĂŶĚ� ƚŽ�
ĚŝƐĐŽǀĞƌ�ƚŚĞ�ďĞĂƵƟĨƵů�ƚŚŝŶŐƐ�ƚŚĂƚ�ŚĞ�ŚĂƐ�ŝŶ�ƐƚŽƌĞ�ĨŽƌ�
ƚŚĞŵ͘�/�Ăŵ�ƌĞĂůůǇ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ŵĞĞƟŶŐ�ǇŽƵ�Ăůů�
ĂŶĚ� ƚŽ� ƐŚĂƌŝŶŐ� ŝŶ� ǇŽƵƌ� ůŝĨĞ� ŝŶ� ^ĂĐƌĞĚ� ,ĞĂƌƚ͘ 
 

tĞ� Ăůů� ůŽŽŬ� ĨŽƌǁĂƌĚ� ƚŽ� ǁĞůĐŽŵŝŶŐ� DĂƌŬ� ƚŽ� ŽƵƌ�
ƉĂƌŝƐŚ�ĂŶĚ�ĂƐƐƵƌĞ�Śŝŵ�ŽĨ�ŽƵƌ�ƉƌĂǇĞƌƐ�ŽŶ�ŚŝƐ�ũŽƵƌŶĞǇ�
ƚŽ�ƚŚĞ�ƉƌŝĞƐƚŚŽŽĚ 

� 

^ĂĐƌĞĚ�,ĞĂƌƚ��ĂƚŚŽůŝĐ��ŚƵƌĐŚ�͞dĂƉ�ƚŽ��ŽŶĂƚĞ͟ 

2QOLQH� 

&ƌŽŵ� ^ƵŶĚĂǇ� ϮϱƚŚ� �ƵŐƵƐƚ͕� ƚŚĞ� ƉĂƌŝƐŚ�
ǁŝůů� ũŽŝŶ� Ă� ŶƵŵďĞƌ� ŽĨ� ŽƚŚĞƌ� ƉĂƌŝƐŚĞƐ� ŝŶ�
ƚŚĞ��ƌĐŚĚŝŽĐĞƐĞ�ƚŽ� ŝŶƚƌŽĚƵĐĞ�Ă�ĐŽŶƚĂĐƚͲ
ůĞƐƐ� ŵĞƚŚŽĚ� ŽĨ� ĚŽŶĂƟŽŶ͘� dŚŝƐ� ǁŝůů� ŶŽƚ�
ƌĞƉůĂĐĞ� ƚŚĞ� ƚƌĂĚŝƟŽŶ� ŽīĞƌƚŽƌǇ� ĐĂƐŚ� Žƌ� ĞŶǀĞůŽƉĞ�
ĐŽůůĞĐƟŽŶ�ďƵƚ�ǁŝůů�ďĞ�ĂŶŽƚŚĞƌ�ŽƉƟŽŶ�ƚŽ�ŵĂŬĞ�ĚŽͲ
ŶĂƟŽŶƐ� Žƌ� ĐŽůůĞĐƟŽŶƐ� ĞĂƐŝĞƌ� ĨŽƌ� ƉĂƌŝƐŚŝŽŶĞƌƐ� ĂŶĚ�
ǀŝƐŝƚŽƌƐ� ŝŶ� ŽƵƌ� ŝŶĐƌĞĂƐŝŶŐůǇ� �ŽǀŝĚ� ƐĞĐƵƌĞ� ĐĂƐŚůĞƐƐ�
ƐŽĐŝĞƚǇ͘���������������������������������������������������������������������
&ƌŽŵ� ǇŽƵƌ� ŚŽŵĞ͕� ďǇ� ǀŝƐŝƟŶŐ� ƚŚĞ� ƉĂƌŝƐŚ� ǁĞďƐŝƚĞ� ĂŶĚ�
ĐůŝĐŬŝŶŐ�ŽŶ�ƚŚĞ�'ŝǀŝŶŐ�ďƵƩŽŶ�ǇŽƵ�ĐĂŶ�ŵĂŬĞ�ĚŽŶĂƟŽŶƐ�
ƚŽ�ƚŚĞ�ƉĂƌŝƐŚ͘�^ƵĐŚ�ĚŽŶĂƟŽŶƐ�ŵĂǇ�ďĞ�ĨŽƌ�ͻ�ƚŚĞ�ŐĞŶĞƌĂů�
ƉĂƌŝƐŚ�ĨƵŶĚƐ�;ƚŚĞ�ƐĂŵĞ�ĂƐ�ƚŚĞ�ĮƌƐƚ�ĐŽůůĞĐƟŽŶ�Ăƚ�DĂƐƐͿ�ͻ�
ĨŽƌ�Ă�ƐƉĞĐŝĮĐ�ĨƵŶĚƌĂŝƐŝŶŐ�ƉƵƌƉŽƐĞ�ŝŶ�ƚŚĞ�ƉĂƌŝƐŚ�ͻ�DĂƐƐ�
ŽīĞƌŝŶŐƐ� ͻ� �ŚĂƌŝƚĂďůĞͬƐĞĐŽŶĚ� ĐŽůůĞĐƟŽŶƐ� ;ǁŚĞŶ� ƚŚĞǇ�
ŽĐĐƵƌͿ�zŽƵ�ĐĂŶ�ĂůƐŽ�ďƌŝŶŐ�ƵƉ� ƚŚĞ�͞'ŝǀŝŶŐ͟�ƉĂŐĞ�ŽĨ� ƚŚĞ�

ƉĂƌŝƐŚ� ǁĞďƐŝƚĞ� ŽŶ� ǇŽƵƌ� ƐŵĂƌƚƉŚŽŶĞ� ďǇ�
ƐĐĂŶŶŝŶŐ� ƚŚĞ� YZ� ĐŽĚĞ͘�
dŚĞƌĞĂŌĞƌ͕� ǇŽƵ� ĐĂŶ�
ŵĂŬĞ� ŽŶůŝŶĞ� ĚŽŶĂƟŽŶƐ�
ďǇ�ƚŚŝƐ�ŵĞĂŶƐ͘� 



 

EKd /��^ � �K& � d,� �t��<  

 
�W/>'Z/D�'��ϮϬϮϭ 

 
KƵƌ�ƉŽƐƚƉŽŶĞĚ�ƉŝůŐƌŝŵĂŐĞ� ƚŽ�ZŽŵĞ͕� ^ĂŶ�'ŝŽǀĂŶŝ� ĂŶĚ�
>ŽƌĞƩŽ�ŽĨ� �ϮϬϮϬ� ŝƐ�ŶŽǁ�ďĞĞŶ�ĂĚǀĞƌƟƐĞĚ� ĨŽƌ�KĐƚŽďĞƌ�
ŚĂůĨ�ƚĞƌŵ�ϮϬϮϭ͘ 
 
�ŌĞƌ�Ă�ůŽŶŐ�ƐƚƌƵŐŐůĞ�ǁŝƚŚ��ŽǀŝĚ�ǁĞ�ŶŽǁ�ŚŽƉĞ�KĐƚŽďĞƌ��
ǁŝůů� ďĞ� Ă� ƐĂĨĞ� ƟŵĞ� ƚŽ� ŚĂǀĞ� ƚŚŝƐ� ƉŝůŐƌŝŵĂŐĞ� ŝŶ�
ƚŚĂŶŬƐŐŝǀŝŶŐ� ƚŽ� 'ŽĚ� ĨŽƌ� ,ŝƐ� ƉƌŽƚĞĐƟŽŶ� ĂŶĚ� ŝŶ�
ƚŚĂŶŬƐŐŝǀŝŶŐ� ƚŽ� ŽƵƌ� ďůĞƐƐĞĚ� DŽƚŚĞƌ� DĂƌǇ� ĨŽƌ� ŚĞƌ�
ŵĂƚĞƌŶĂů�ŝŶƚĞƌĐĞƐƐŝŽŶ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚŝƐ�ĚŝĸĐƵůƚ�ƟŵĞ͘ 
&Ƶůů� WĂĐŬĂŐĞ� WƌŝĐĞ͗� άϴϵϵ͘ϬϬ� ŝŶĐ� ŇŝŐŚƚƐ� ǁŝƚŚ� �ƌŝƟƐŚ�
�ŝƌǁĂǇƐ�ĨƌŽŵ�>ŽŶĚŽŶ�,ĞĂƚŚƌŽǁ͘�^ŝŶŐůĞ�ZŽŽŵƐ͗�άϭϱϬ�ͬ�
dƌĂǀĞů� /ŶƐƵƌĂŶĐĞ� άϯϵ͘� ϯ� ŶŝŐŚƚƐ� ĂĐĐŽŵŵŽĚĂƟŽŶ� Ăƚ�
,ŽƚĞů� ĐůŽƐĞ� ƚŽ� ^ƚ͘� WĞƚĞƌΖƐ� �ĂƐŝůŝĐĂ͕� Ϯ� ŶŝŐŚƚƐ� ŝŶ� ^ĂŶ�
'ŝŽǀĂŶŶŝ͕�ϭ�ŶŝŐŚƚ�Ăƚ�>ŽƌĞƚŽ�-�Ăůů�ŽŶ�ŚĂůĨ�ďŽĂƌĚ�ďĂƐŝƐ͘ϭ�ǆ�
ϭͬϮ�ĚĂǇ�ƚŽƵƌ�ǁŝƚŚ�ĐŽĂĐŚ�ĂŶĚ�ůŽĐĂů�ŐƵŝĚĞ�ŝŶ�ZŽŵĞ�-�ϭ�ǆ�
ϭͬϮ�ĚĂǇ�ǁĂůŬŝŶŐ�ƚŽƵƌ�ŝŶ�^ĂŶ�'ŝŽǀĂŶŶŝ�ĂŶĚ�>ŽƌĞƚŽ�ǁŝƚŚ�
ůŽĐĂů� ŐƵŝĚĞ͘� KƉƟŽŶĂů� ĞǆƚƌĂƐ͗� sĂƟĐĂŶ� DƵƐĞƵŵ� dŽƵƌ�
άϯϴ͘�^ƚ�WĞƚĞƌΖƐ��ĂƐŝůŝĐĂ�dŽƵƌ�άϭϴ͘� 
 
&Ƶůů� ƐĞƌǀŝĐĞƐ� ŽĨ� �ŶŐůŝƐŚ-ƐƉĞĂŬŝŶŐ� ĐŽƵƌŝĞƌ� ĨŽƌ� ƚŚĞ�
ĚƵƌĂƟŽŶ� ŽĨ� ƚŚĞ� ƚŽƵƌ͘� dŝĐŬĞƚƐ� ƚŽ� WĂƉĂů� �ƵĚŝĞŶĐĞ�
ŝŶĐůƵĚĞĚ͘�WZ/�����^���KE�D/E�ϰϬ�WĂǇŝŶŐ�WĂƐƐĞŶŐĞƌƐ͘�
tĞ� ǁŽƵůĚ� ůŝŬĞ� ĂŶ� ŝŶĚŝĐĂƟŽŶ� ŽĨ� ǁŚŽ� ŵŝŐŚƚ� ďĞ�
ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ũŽŝŶŝŶŐ�ƚŚŝƐ�WŝůŐƌŝŵĂŐĞ͘� 
 
�Ž� ƌĞŐŝƐƚĞƌ�ǇŽƵƌ� ŝŶƚĞƌĞƐƚ�ǁŝƚŚ�ĞŝƚŚĞƌ�&ƌ��ĂƌůŝŶŐƚŽŶ�Žƌ�
'ŝůů�Ăƚ�dĂŶŐŶĞǇ�dŽƵƌƐ͘� 
 
dĞůĞƉŚŽŶĞ͗�ϬϭϳϯϮ�ϴϴϲϲϲϲ 
�ĚĚƌĞƐƐ͗�ϯ�^ƚĂƟŽŶ��ŽƵƌƚ͕��ŽƌŽƵŐŚ�'ƌĞĞŶ͕�<ĞŶƚ͕ 
dEϭϱ�ϴ�&�� 

 

E,^�d�^d��E��dZ�����WW 
&Žƌ� ƚŚŽƐĞ� ǁŚŽ� ŚĂǀĞ� ƌĞŐŝƐƚĞƌĞĚ� ǁŝƚŚ� ƚŚŝƐ� ĂƉƉ� ǇƵ�
ĚŽŶ͛ƚ�ŶĞĞĚ�ƚŽ�ǁƌŝƚĞ�ĚŽǁŶ�ǇŽƵƌ�ŶĂŵĞƐ�ĂƐ�ǇŽƵ�ĞŶƚĞƌ�
ƚŚĞ� �ŚƵƌĐŚ͘� dŚĞ� ƉĂƌŝƐŚ� ŶŽǁ� ŚĂǀĞ� ƚŚĞ� � YZ� ĐŽĚĞ�
ǁŚŝĐŚ�ǇŽƵ�ĐĂŶ�ƐĐĂŶ�ĂƐ�ǇŽƵ�ĞŶƚĞƌ�ƚŚĞ�ĐŚƵƌĐŚ͘�dŚŝƐ�ŝƐ�
ůŽĐĂƚĞĚ� Ăƚ� ƚŚĞ� ĞŶƚƌĂŶĐĞ� ŽĨ� ƚŚĞ� �ŚƵƌĐŚ͘� &Žƌ� ƚŚŽƐĞ�
ǁŝƚŚŽƵƚ� ƚŚĞ��ƉƉ͕�ƉůĞĂƐĞ�ĐŽŶƟŶƵĞ�ƚŽ� ƐŝŐŶ� ŝŶ�ŽŶ� ƚŚĞ�
ƐŚĞĞƚƐ�ƉƌŽǀŝĚĞĚ�ĨŽƌ�ĞĂĐŚ�DĂƐƐ͕�ĨŽƌ�ƚŚĞ�ƐĂĨĞƚǇ�ŽĨ�ƵƐ�
Ăůů͘�dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ĐŽŽƉĞƌĂƟŽŶ͘ 

'R�\RX�KDYH�VNLOOV�WR�RIIHU�DV�D�*RYHUQRU�RU�7UXV�
WHH�LQ�WKH�&DWKROLF�VFKRROV�LQ�6RXWKZDUN" 
7KH�(GXFDWLRQ�&RPPLVVLRQ�IRU�WKH�5RPDQ�&DWKROLF�
$UFKGLRFHVH� RI� 6RXWKZDUN� �UFDRVHGXFDWLRQ�RUJ�XN��
LV�ORRNLQJ�WR�EXLOG�XS�LWV�OLVW�RI�SHRSOH�DEOH�WR�RIIHU�
WLPH��H[SHUWLVH�DQG�FRPPLWPHQW�WR�VXSSRUW�SULPDU\��
VHFRQGDU\�VFKRROV�DQG�VL[WK�IRUP�FROOHJHV�LQ�6RXWK�
ZDUN� 
7KH�'LRFHVH�QHHGV�ORFDO�SHRSOH�IURP�LWV�SDULVKHV�WR�
YROXQWHHU�DV�IRXQGDWLRQ�JRYHUQRUV�LQ�&DWKROLF�PDLQ�
WDLQHG�VFKRROV�DQG�DFDGHPLHV��,W�DOVR�QHHGV�SHRSOH�WR�
EHFRPH� WUXVWHHV�GLUHFWRUV� LQ� WKHLU� PXOWL-DFDGHP\�
WUXVWV� 
&RXOG�\RX�VSDUH�D�IHZ�KRXUV�D�PRQWK" 
7KHVH� DUH� IXOILOOLQJ� UROHV� WKRXJK� QRW� ZLWKRXW� FKDO�
OHQJHV�� *RYHUQRUV� DQG� WUXVWHHV� ZRUN� WRJHWKHU� DV� D�
WHDP�WR�HQVXUH�D�JRRG�VWDQGDUG�RI�HGXFDWLRQ�LV�EHLQJ�
DFKLHYHG��%HLQJ�D�JRYHUQRU�RU�D�WUXVWHH�LV�DQ�RSSRU�
WXQLW\�WR�GHYHORS�WKH�VNLOOV�\RX�KDYH��XQGHUWDNH�VHU�
YLFH�WR�WKH�FRPPXQLW\�DQG�WR�LPSURYH�WKH�IXWXUHV�RI�
FKLOGUHQ�WRGD\� 
<RX�GR�QRW�QHHG�WR�EH�D�SDUHQW�RU�ZRUN�LQ�WKH�HGXFD�
WLRQ�VHFWRU��7KH�'LRFHVH�ZHOFRPHV� LQWHUHVW� IURP�DOO�
VHFWRUV� RI� VRFLHW\� DQG� DFURVV� DOO� DJHV�� ,W� LV� ORRNLQJ�
IRU� SHRSOH� ZLWK� ILQDQFH� DQG� DFFRXQWLQJ�� OHJDO� DQG�
+5��SUHPLVHV� DQG�KHDOWK� DQG� VDIHW\� H[SHULHQFH�� ,Q�
GXFWLRQ��WUDLQLQJ�DQG�PHQWRULQJ�ZLOO�EH�SURYLGHG� 
6RPH� IXUWKHU� LQIRUPDWLRQ� FDQ�EH� IRXQG�KHUH��'%6-
5ROH-RI-)RXQGDWLRQ-*RYHUQRU�SGI�
�UFDRVHGXFDWLRQ�RUJ�XN� 
,I� \RX� ZRXOG� OLNH� WR� NQRZ�PRUH�� SOHDVH� ILOO� LQ� WKH�
IRUP� EHORZ� WR� UHJLVWHU� \RXU� LQWHUHVW�� $�PHPEHU� RI�
WKH� WHDP�ZLOO�EH� LQ�FRQWDFW� VKRUWO\� WR� WDON�ZLWK�\RX�
DERXW� WKH� SURFHVV�� 6XLWDEOH� FDQGLGDWHV�ZLOO� WKHQ� UH�
FHLYH�D�VWDWHPHQW�RI�VXSSRUW�IURP�WKHLU�SDULVK�SULHVW��
SURYLGH���UHIHUHHV�DQG�XQGHUWDNH�D�'%6�EHIRUH�DOOR�
FDWLRQ�WR�D�VFKRRO� 
&RXOG� \RX� EHFRPH� D�*RYHUQRU"�–� (GXFDWLRQ�&RP�
PLVVLRQ� IRU� WKH� 5RPDQ� &DWKROLF� $UFKGLRFHVH� RI�
6RXWKZDUN��UFDRVHGXFDWLRQ�RUJ�XN� 
dŚŽƐĞ�ŝŶƚĞƌĞƐƚĞĚ�ƉůĞĂƐĞ�ƐƉĞĂŬ�ƚŽ�ĂŶǇ�ŽĨ�ƚŚĞ�ƉƌŝĞƐƚƐ�Žƌ��ƚŽ�ƐĞĞ�
ĞǆĂĐƚ�ĚĞƚĂŝůƐ�ŝŶ�ƚŚĞ�ƉĂƌŝƐŚ�ŶĞǁƐůĞƩĞƌ�ŝŶ�ƚŚĞ�ƉĂƌŝƐŚ�tŚĂƚƐƉƉ�

ĨŽƌƵŵ�Žƌ�ŽŶ�ƚŚĞ�ƉĂƌŝƐŚ�ǁĞďƐŝƚĞ 

� 

�KE^h>d�d/KE��E���&KZD�^/'E/E' 

^ŝŶĐĞ�ƚŚĞ�ƉƌĞƐďǇƚĞƌǇ�ĂŶĚ�ƚŚĞ�ƉĂƌŝƐŚ�ŽĸĐĞ�ŝƐ�ŶŽƚ��ŽǀŝĚ-
ϭϵ� ƌŝƐŬ� ĂƐƐĞƐƐĞĚ͕� ƵŶĨŽƌƚƵŶĂƚĞůǇ� ĨĂĐĞ� ƚŽ� ĨĂĐĞ� ĐŽŶƐƵůƚĂͲ
ƟŽŶ�ĂŶĚ� ĨŽƌŵ�ƐŝŐŶŝŶŐ�ǁŝƚŚ�&ƌ͘�sŝĐƚŽƌ� ŝƐ�ŶŽƚ�ƉĞƌŵŝƩĞĚ�
Ăƚ�ƚŚŝƐ�ƟŵĞ͘��,ŽǁĞǀĞƌ͕�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ǁŝƐŚ�ƚŽ�ƐŝŐŶ�ĂŶǇ�
ĨŽƌŵƐ�Žƌ�ŽƚŚĞƌ�ĚŽĐƵŵĞŶƚƐ͕�ƚŚĞǇ�ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�Įůů�
ŝŶ�ƚŚĞŝƌ�ƉĂƌƚƐ�ĂŶĚ�ƚŚĞŶ�ĚƌŽƉ�Žī�ƚŚĞ�ĨŽƌŵ�ƚŚƌŽƵŐŚ�ŽƵƌ�
ůĞƩĞƌ�ďŽǆ�ĂĚĚƌĞƐƐĞĚ� ƚŽ�ŵĞ͘�^ƵĐŚ� ĨŽƌŵƐ�ǁŝůů�ďĞ� ƌĞĂĚǇ�
ĨŽƌ�ƉŝĐŬ�ƵƉ�ďǇ�ŶĞǆƚ�ĚĂǇ�ďĞƚǁĞĞŶ�ϭϬĂŵ�ĂŶĚ�ϰƉŵ͘� 
 
&Žƌ�ĂŶǇ�ŽƚŚĞƌ�ĐŽŶƐƵůƚĂƟŽŶƐ�ƉůĞĂƐĞ�ĞŵĂŝů� 
ĐĂŵďĞƌǁĞůůΛƌĐĂŽƐ͘ŽƌŐ͘ƵŬ� Žƌ� ĐĂůů� ĂŶǇ� ŽĨ� ƚŚĞ� ƉƌŝĞƐƚƐ�
ĚŝƌĞĐƚůǇ� Žƌ� ďǇ� ƚĞǆƚ�ŵĞƐƐĂŐĞ͕�ǁĞ� ƐŚĂůů� ƌĞƐƉŽŶĚ� ƚŽ� ǇŽƵ�
ƉƌŽŵƉƚůǇ͘�dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ĐŽŽƉĞƌĂƟŽŶ͘ 


